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Chartered Accountants
7th Floor Building 10
Tower B

DLF Cyber City Complex
DLF City Phase Il
Gurugram-122 002
Haryana, India

Tel +91 124 679 2000
Fax: +91 124 679 2012

INDEFENDENT AURITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINAMNCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FEDERAL-MOGUL GOETZE (INPIA) LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Federal-Mogul Goetze (India} Limited (“the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group™), for the quarter and
half year ended 30 September 2022 {(“the Statement”} being submitted by the Parent
pursuant to the requirement of Requlation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inguiries,
primarily of Parent’s personnet respansibie for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

i. Federal-Meogul Goetze (India) Limited- Parent
ii. Federal-Mogul TPR {India) Limited- Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come toc our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulaticn 33 of the SEBI (Listing
Oblkgations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Deloitte
Haslkins & Sefls LLP

6. The comparative financial information of the Group (i) for the quarter ended 30 June
2022 and for the quarter ended 30 September 2021 and Year to date ended 30
September 2021 and (ii) as at and for the year ended 31 March 2022 prepared in
accordance with Indian Accounting Standards {Ind AS) included in this Statement have
been reviewed / audited by the predecessor auditor. The report of the predecessor
auditor on these comparative financial informaticn dated 08 August 2022, 11
November 2021 and 20 May 2022 respectively expressed an unmodified conclusion/
opinion,

Our conclusion en the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS 1EP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Chorterad
setountanis

——
Pramod B. Shukla

(Partner)
Place: Gurugram {Membership No, 104337)
Date: 14 November 2022 zgj (UDIN:22104337BDCGLY3423)
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Chartered Accountants
7th Foor Building 10
Tower B

DLF Cyber City Complex
DLF City Phase Il
Gurugram-122 002
Haryanz, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORYT ON REVIEW OF INTERIM
STAKDALONE FINANCIAL RESULTS

TC THE BOARD OF DIRECTORS OF
FEDERAL-MOGUL GOETZE (INPIA) LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Federal-Mogul Goetze (India) Limited (“the Company”) for the quarter
and half year ended 30 September 2022 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2615, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Secticn 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Reviaw
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel respensible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinicn.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us te believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (lListing Gbligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Chostercy
| ASepunianis
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Deloitte
Haskins & Sells LLP

5. The comparative financial information of the Company (i) for the quarter ended 30 Juna
2022 and far the quarter ended 30 September 2021 and year to date ended 30
September 2021 and (ii) as at and for the yvear ended 31 March 2022 prepared in
accerdance with Indian Accounting Standards (Ind AS) included in this Statement have
been reviewed / audited by the predecessor auditor. The report of the predecessor
auditor on these comparative financial informatfon dated 08 August 2022, 11 November
2021 and 20 May 2022 respectively expressed an unmedified conclusion / epinion.

Our conclusion on the Statement is not modified in respect of this matter.

Place: Gurugram
Date: 14 November 2022

For DELOETTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-100018)

\ "
Chizriared

Accountant Pramod B. Shukla
(Partrner)

{Membership No. 104337)
(UDIN: 22104337BDCFVG4183)
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Amountin¥ lacs

Statement of Assets and Liabilities: Standalone Consolidated
SN Particulars As at As at As at As at
30 Septamber 2022 31 March 2022 30 September 2022 31 Mareh 2022
{Unaudited} {Audited) {Unaudited) {Audited)
A ASSETS
NON.CURRENT ASSETS
(a} Property, plant and equipment 45,026,16 4741704 48,315.24 51,503.72
(b} Capital werk-in-progress 6,10472 344886 735372 4,847.42
(¢} Right-ofuse assets 108819 1,#58.19 1,009.19 1,158.1%
(d) [ntangible assels 4178 7588 A178 75,88
(&) Financial assets
i) inves!ments 86594 B65,54 155,84 155,54
iy Other financial assels 1,796.48 1,788,661 1,786.48 1,788.61
if) Deferred {ax assels {net) * 7404 - - -
{g) Income-tax assels (net) 1,534, 41 134173 1,72030 1,584,08
{h) Other nen-current asseis 250118 2.331.64 2.551.91 2,394.93
Total non-current assets $8.843.90 58,227.49 63,935.56 63,598.37
GCURRENT ASSETS
(a) Inveniories 16.922.79 17.326.88 17.807.79 18,870,651
(b) Financial assets
i} Trade recevables 28,222,53 25,849.54 3012081 26,616.84
iiy Cash and cash equivalents 20,934.11 12,364.21 2801413 18,661.84
iiiy Loans 3,422.74 332207 342274 3,322.07
v} Other financial assets 548 36 899 51 548.36 B39.51
{c) Giher Current assels 2.104.69 230227 2.203.08 2.374.46
Total current assets 73,1585.22 62,084 48 81,115,92 70,445,335
TOTAL ASSETS 131,999.12 120,291.97 145,052.48 134,043.70
B EQUITY AND LIABILETIES
EQUITY
(8} Equity share eapiial 556321 5.563.21 55632t 5,563.21
(b) Cthar equity 80,081.85 75.549.17 86.564.61 82.619.76
Equity attributable to ewners of the Campany 85,644.86 81,1238 9212782 87,582.97
(c} Non conlrofing imterest - - 6.714.07 6.815.88
Total aquity 85,644.86 8111238 88 841,88 94,388.65
LIABILITIES
NON CURRENT LIABILITIES
(&) Financial iabifties
i} Lease kabifties 80633 830.50 806.33 830.50
{b) Provisions 32269 318807 3.477.01 338534
(€) Deferred tax liabilties (net) - 0435 102.23 29838
Tofal non-gsurrent Habilities 403324 4.090.92 4 38557 4,544,202
CURRENT LIABILITIES
(a} Financia! Babilifies
1) Lease ligbiflies 58,83 6247 53,89 B2.47
#} Trade payables
-lotal outstanding dues of micro enterprises and smal| 1,714.64 1.614.26 1,842,490 1,694.70
enlerprises
-total outstanding dues of creditars other than micro 34,529,33 2905742 13629836 28.858,72
enterprises and small enterprises
#i) Other financfal [iabilitizs 1.305.45 780.89 130146 80521
(b) Olher current fizbilities 2.699.63 1.860.73 2,822.83 1.964.64
(c} Pravisions 1,985.31 1.712.50 1,585.31 1,720.62
{d) Current tax fabiifies (nel} 42777 - 437 77 60,66
Totaj current Babilities 42,321.02 35,088.67 41,825.02 3513083
TOTAL EQUITY AND LIABILITIES 131,889,12 120,291.97 145,052.48 134,043.70




Consolidated Cash Flow Statement
(Indirect meathod)

Amount in ¥ lacs

Particulars Half year ended Half year ended
30 September 2022 30 September 2021
{Unaudited) {Unaudited)
A, Cash flow from operating activities
Profit/{loss) before tax 6,393.63 3,619.81
Adjustments for:
Depreciation and ameartisation expense 4,209.61 4,382.49
Loss on salefdiscard of property, plant and equipment {net) 8.88 4165
Allowance for expecled credit loss and doubtful advances (nei) 32.39 23.24
Excess provision no ionger required written back {72.17) {62.12}
Provision for warranties {nef) 2.40 6.91
Bad debtsfadvances written off 2.56 0.76
Interest income {100.34) (185.02)
Interest expense 204.04 170.87
Unrealisad foreign exchange (gain)floss {net} {2.72) (6.00)
Operating profit before working capital changes 10,579.29 7,992,493
Meovements in working capitak
(Increase)idecrease in trade/other receivables (3,633.54) 1,271,655
Decrease/(increase) in inventories 662.72 {264.05)
Decrease in other current and non-current financial assets 167.90 258,89
Decrease in ofher current and non-current assets 29402 258,27
{Decrease)fincrease in other current and non-cusrent financial liabilites (2.22) 3144
Increasef{decrease) in other current and non-current liahilites 958.20 (584.67)
(Decrease)/increase in current and non-current provisions (45.99) 02,76
Increase in trade paysbles 5,037.51 767.45
Cash flow from operating activities post working capital changes 14,118.03 10,633,893
income tax paid (net)} {1,628.57) (1,444.02)
Net cash generated from operating activities 12,489.36 9,189.91
B. Cash flows from invesfing activities
Purchase of property, plant and equipment {including capital work-in-progress) {3,865.75) {4.099.5%)
Proceeds from sale of property, plant and equipment 414 5.51
Movement in other bank balances (net) 44,01 22.62
Sale of investments - 212
Interest received 227.48 208.90
Inter corporate deposit given (100,00} -
Net cash {used} in investing activities {3,652.85) (3,560.43)
C. Cash flows from finaneing activities
Payment of dividend (3086.25) {284.20)
Repayment of lease liabilities (including interest) {63.05) {B6.19)
Interast paid (214.92) {149.92)
Net cash (used) in financing activities (584,22) (500.31)
Net increase in cash and cash equivalents (A + B + C) 8,252.29 4,829,17
Cash and cash eguivalents at the beginning of the pariod
With banks - on current account 5,689.19 7.488.09
Deposits with criginal maturity for [ess than three months 12,962.65 13,513.44
Cash and cash equivalents at the end of the period 28,914£,13 26,130,70
Cash and cash equivalents as per above comprise of the following
With banks - on current account 10,961.50 6,530.70
Deposits with orfginal maturity for (255 than three months 15,852,683 19,600,090
26,914.13 26,130.70




Standalone Cash Flow Statement
{Indiract methed)

Amount in T lacs

Particulars Half year ended Half year ended
30 September 2022 30 September 2021
(Unaudited) {Unaudited)
A. Gash flow from operating activities
Profit/{loss) hefore tax 6,008.44 3,307.81
Adjustments for:
Depreciation and amortisation expense 3,860.83 4,142.31
toss on salefdiscard of property, plant and equipment {net} 8.69 3277
Allowance for expected credit foss and doubtfu advances (net) 31.08 23.39
Excess pravision no longer required written back (72.17) {82.12)
Provision for warranties (net) (0.00) 6.73
Bad debtsfadvances written off 2.56 Q.76
Interest income {111,10) (93.03)
Dividend income {318.75) (295.80)
[nterest expense 262.94 170.61
Unrealised foreign exchange (gain)Aoss (net) (34.38) (6.00)
Operating profit before waorking eapital changes 9,578.34 7,227,51
NMovements in working capital:
(Increase)fdecrease in tradefother receivables {3.269.66) 1,525.71
Decreasel(increase) in inventories 404.09 (185.12)
Decrease in other current and non-current financial assets 167.90 258.69
Decrease in other current and non-current essets 207.66 362.57
{Decrease)fincrease in other current and non-cusrent financial labilites (2.21) 4.52
Increase/{decrease;) in other current and non-current lizbilites 838.90 {591.22)
(Decrease)fincrease in cuzrent and non-current provisions (66.74) 881.25
Increase in trade payables 5,644 48 1,188,52
Cash flow from operating activitias post working capitat changes 13,502.72 10,670,43
Income tax paid {(net} (1,409.25) {1,279.09)
Net cash generated from operating activities 12,093.47 9,391.34
B. Cash flows from invasting activities
Purchase of property, plant ang equipment (including capital work-in-progress) (3,690.10) (3.082.01)
Procesds from sale of properiy, plant and equipment 41.41 5.51
Movement in other bank balances {net) 4401 2282
Sale of investments - 213
Interest received 139.24 129.03
Dividend received 318.75 29580
Inter corporate deposit given (100.00) -
Nef cash (used) in investing activities {3,246.63) {2,626.92)
C. Cash flows from financing activities
Repayment of izase liabilities (including interest) (83.05) (68.19)
interest paid (213,83) (124.63)
Net cash {used) in financing activities (276.88) {190.82)
Net inerease in cash and cash equivalents (A+ B + G) §,565.90 §,573.60
Cash and cash equivalents at the beginning of the period
With banks - on current account 5,314.48 6,960.53
Deposiis with original maturity for less than three menths 7,049,73 6,010.36
Cash and cash equivalents at the end of the period 20,934.11 19,544,459
Cash and cash equivalents as per above comprise of the following
With banks - on current accaunt 0,809,41 6,044.49
Deposits with original maturity for less than threa months 14,034.70 13,500.00
20,934.11 19,544.49
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