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Date:  14th November, 2022 

 

Subject: Intimation of outcome of the Board Meeting of the Securities and Exchange Board      

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Ma’am, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and other applicable regulations, please be informed 

that the Unaudited financial results of the Company for the half year/period ended 30th September, 

2022 have been approved by the Board of Directors in its meeting held today, Monday,                    

14th November, 2022. A copy of the results along with the Limited Review Report thereon are 

enclosed for your kind information & record 

 

Regards 

 

Yours truly, 

 

for Federal-Mogul Goetze (India) Limited 

 

 

(Dr. Khalid Iqbal Khan) 

Whole-time Director- Legal & Company Secretary 

 

Encl.: As above 

 

CC: 1. National Securities Depository Limited            2. Central Depository Services [India] Limited 

   Trade Word, 4th Floor        Marathon Futurex, A- Wing,                 

Kamala Mills Compound                           25th Floor, NM Joshi Marg,  

Senapati Bapat Marg                                            Lower Parel, Mumbai- 400 013 

Lower Parel, Mumbai 400 013 

1.   Listing Department  

             BSE Limited 

             Phiroze Jeejeebhoy Towers 

             Dalal Street, Mumbai 400001 

 

 

2. Listing Department 

             National Stock Exchange of India Ltd. 

             Exchange Plaza, 5th Floor 

             Plot No. C/1, G Block,  

             Bandra-Kurla Complex 

             Bandra (East), Mumbai 400051 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVEEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
FEDERAL-MOGUL GOETZE (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Federal-Mogul Goetze (India) Limited (“the Parent”) and its subsidiary 
(the Parent and its subsidiary together referred to as “the Group”), for the quarter and 
half year ended 30 September 2022 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants 
of India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures, A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10} of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 

identified in an audit, Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

i. Federal-Mogul Goetze (India) Limited- Parent 
ii, Federal-Mogul TPR (India) Limited- Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Charterad 
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6. The comparative financial information of the Group (i) for the quarter ended 30 June 
2022 and for the quarter ended 30 September 2021 and Year to date ended 30 
September 2021 and (ii) as at and for the year ended 31 March 2022 prepared in 
accordance with Indian Accounting Standards (Ind AS) included in this Statement have 
been reviewed / audited by the predecessor auditor. The report of the predecessor 
auditor on these comparative financial information dated O08 August 2022, 11 
November 2021 and 20 May 2022 respectively expressed an unmodified conclusion/ 
opinion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For DELOTTTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

a) 
La nmr,     

    

   

  

   
Crertersd 

Agcountanis 

Pramod B. Shukla 

(Partner) 
Place: Gurugram a (Membership No, 104337) 
Date: 14 November 2022 di (UDIN:22104337BDCGLY3423) 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
FEDERAL-MOGUL GOETZE (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Federal-Mogul Goetze (India) Limited (“the Company”) for the quarter 
and half year ended 30 September 2022 (“the Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI), A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us te believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5. The comparative financial information of the Company (i) for the quarter ended 30 June 
2022 and for the quarter ended 30 September 2021 and year to date ended 30 
September 2021 and (ii) as at and for the year ended 31 March 2022 prepared in 
accordance with Indian Accounting Standards (Ind AS) included in this Statement have 
been reviewed / audited by the predecessor auditor. The report of the predecessor 
auditor on these comparative financial information dated 08 August 2022, 11 November 
2021 and 20 May 2022 respectively expressed an unmodified conclusion / opinion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

{Firm‘s Registration No. £17366W/W-100018) 

cal 
Chcrtered 

Accountant Pramed B. Shukla 

(Partner} 
(Membership No. 104337) 

(UDIN: 22104337BDCFVG4183) 
Place: Gurugram 
Date: 14 November 2022 
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‘Statement of usaudited Nhanciat resu(ts for the quarter and hail year ended 30 September 2022 

Amount in ¢ lacs except per share data 
  

  

  

  

  

Standalone Con tidated 

S.No |Description Guarter ended Quarter ended Quarter ended ‘Year to date ‘Year todata Yoay ended Qualterended Qualter ended Quarler eededd ‘Years gate Year loune “Wear endes 

AO Seplember 2022 | 30tune 2022 | 30 September 2021 | 19 September 2022 | 30September 2021 | 34 March 2022 | 30 September 2022 | 20.fune 2022 | 30Soptomber 2021 | 30 September 7 30 Septeiriber 2021 | March a1, 2022 
[Unaudited] (euciitedy (unaudited) (Unaudited) [Unaunited) [Wasuaited) (Unaudited) (Rud ted) 

income 
4 Reverie from operations AZI2RAE BOGE 72 he 8485912 65.105,07 432,197,67 42,535.07 aO175, 72 3160 BB10,80 21235 $34.261,07 

4 other incone cont? 04.20 611.93 1570.57 4.70449 2.206889 008 e416 3.08 Tea97 235 292.16 
a [Total iicestrte(1 41} 43,191.58 4020792 4,237.90 $3,420.50 6,308.50 TA AHI6 4U28E8 40,639,39 34,455,28 anaes? eo8ta,t0 13818449 

Ww Expenses. 
a] |Cost of materials consumed 17.226.87 47,122.31 1202296 34.348.28 wari2.08 49,643,90 15,342.67 16,160.87 1.21781 wenes24 903.50 sist 
(by [Purchases of stockeintrade 438,85 52692 47a02 975.78 B0G09 §,400,28 440.50 83692 473.02 gag atta 1,700,235 
fe) [Chwnges in inverdoties of firdshed geads, work-in-progress and £182.09 4208.42) 1514.19, B4ABF 40442 TEA gS 124942 {232,08} 238.05 5678 S41.45 BIRT 

slockiretrada 
(C) [Employer bereits expense, 8.239,64 649083 0,488.87 18.370.50 16.42851 SF 2.95 aa72.22 asi a72985 16843.33 16.80242 22.524 66 
(41 [Feonce ents 120,77 ant7 102.03 pon5a 170.81 42854 2048 360 10209 204.03 17068 aa 
{0 [Depresiation ang smerfisation expanse 1 S2378 499712 2,066.49 3.860,83 848231 850676 2,098.69 2soare 2195.54 4209.64 4382.49 206.20 
{q} [Other espences 10,575.28 10,243.65 9,002.93 20,818.95 12,288.47 BIA 14,055.20 ATI ST 9458.24 B770TF 18.175,87 38058. 

Teter expenses 39,706.29 771A, IT (12,308,44 77,425,06 63,000,595 ART S363 ‘59,787.54 37,604.60 (12,473.63 THATZAG SRO 7S 127,097.75 

¥ Prath netace tax (184¥0 ABS ASRS 4,928,48 16,008, 44 4,307,01 7,097.43 a.38 2855.29 4981.58 6.353.585 3019.88 5.05862 

icasrrera tex £53.78 060 ay8a8 1.644,33 1 a9266 1,003.53 4,067.96 781,00 1,020,17 1,860,50 1,562.06 1,452.99 
Deterred tax (crndtffespense: (123.377 Ga.) (365,00) (18.39) 4430,08) PAI (41.62) (54.55) (388.53) (6.17 1495.95) 21.76 

Me Tax expense 82430 ‘SSSR 624,85 1 ATS 4 S025R 102.75 82644 ‘T3705 611,64 4,661,39 1,077,10 BATS IS 

wi [Profk for tha portad after tax [VV 2660,02 TAF 1a? 1403.88 AS280 4408.33 S784 261200 241844 4,468.82 4,730,24 2SAT AE 5.88207 

va [Otho compraheasive income 
(i) fers that wil not beseclossifed taproil or loss (gain) . . - - + (40.28) - . - - - (487%) 
ti) sncomertax telating to ems shat wil nek be reciasedied - : - - - 35,28 - . . . + 3463 

fo profit ot less 

Totad other comprehensive income far the period. - - : - ~ {704,30 + . . . * (10.07) 

1x Total Comprehensive Incorma for the peckoot {Vil-VEt) 2,860.03 4,074.87 4,403,88 453280 2,405.33 5,380.24 2,692.00 atta 4,269.52 4730.24 2847.1 5998.14 
Pratt for the pertod 
Fatribugablete 
fa) Owner ef the Company 2,660.05 4,874,87 4,403,068 4,832,50 2,408.33 5,275.34 2,676.37 4833.01 124d 4869.98 26.00 5A06.08 
by Hen cortroting interest . + : . . : 155.53 325.23 138.74 200.08 231,81 410.99 

Teeny TAT 1,403.68 A530 FETE) S276. 34 72.612,00 aia 268.92 4730.24 B47, oF 5,882.07 
leshes comprehensive Income far the pesiod 
Atnibtabla ta 
la) Owner of the Company - . . - - 4104.90] * . . - 7 4107.02] 
Ib} ton controfing interest . - : x » : : - - - - {2.053} 

~ 7 7 - = 4161,50)] 7 7 7 7 > ¥109,07] 
Total comprehensive Income forthe perlad 
Attributable ta 

ja} Gunes of Une Cainpany 2,660.8 1,871.57 1,803.08 4522.80 240834 4.50024 247697 4,898.01 E388 BARGE 2916.00 $511.19 
lo} Non cortred my saterest - : - + : . WES 325.93 $5573 ro0as 231.84 420,04 

786055 TRF aT Tae 450230 240893 5380.24 2.61200 BARA T3658? avid Tsar Raate 
x LPaxt-up equity share capital 5.50221 S842) 5.56321 5563.21 S55321 55a sso 55421 S.563.2t 5 5e2 55EI21 5563.21 
a Other Equity T5SA5.A7 2.050.760 

Face value of state (ivy 10,00 44,00 00 10,05 10.00 10.00 10.00 10.00 40.00 10.00 10.00 40.00 
at Eaming per shate(ol {NR each}* 

Basie 478 336 282 &15 432 48 4.45 4568 222 8.03 ate on 
Diutoct 478 336 262 B15 432 9.48 485 35a 2m an3 £46 an     
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Amount in lacs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Statement of Assets and Liabilities: Standalone Consolidated 

3.N Particulars As at As at As at As at 

30 September 2022 34 March 2022 30 September 2022 31 March 2022 

{Unaudited} (Audited) {Unaudited} (Audited) 

A ASSETS 

NON-CURRENT ASSETS 
(a) Property, plant and equipment 45,026.16 AT AIT 04 49,316.24 51,593.72 
(b} Capital work-in-progress 6,104.72 3,448.86 7,253.72 4847 42 
ic} Right-of-use assets 1,099.19 1,458.49 4,099.49 1,158.19 
(d) Intangible assets 4478 75.88 A178 75,88 
(e) Financial assets 

i) Investments 65.94 665,54 455,84 185.54 
ii) Other Snancial assets 1,796.48 4,788.64 1,786.48 1,788.61 

{f) Deferred fax assets (net) * 74,04 - - - 

{g) Income-tax assets (net) 1,534.41 $544.73 1,720.30 1,584.08 
{h) Other non-current assets 2,501.18 2,331.64 2551.91 2,394.93 
Total non-current assets 38,843.90 58,227.49 63,935.56 63,598.37 

CURRENT ASSETS 
(a) inventories 18,922.78 17,326.88 17,507.79 18,970.51 
(6) Financial assets 

i} Trade receivables 29,222.53 25,849.54 30,120.81 26,616.94 
ii) Cash and cash equivalents 20,934.41 12,364.21 26.914.13 78,661.84 
iti) Loans 3,422.74 3,322.07 3,422.74 3,322.07 
iv} Other financial assets 548.36 899.51 548.36 899.51 

{c) Cther current assets 2.10469 2,302.27 2,203.09 2,374.46 
Total current assets 73,155.22 62,064.48 81,116.92 70,445.33 

TOTAL ASSETS 134,999.12 120,291.97 145,052.48 134,043.70 

B EQUITY AND LIABILITIES 
EQUITY 
(a} Equity share capital 5,563.21 5,563.21 $563.21 5,563.21 
(b) Ciher equity 86,081.65 75,549.17 86,564.5¢ 82,019.76 
Equity attributable to owners of the Company 85,644.86 81,412.38 92,127.82 87,582.97 
(c) Non contrafing interest - - 6744.07 6,815.68 
Total equity 85,644.86 87,142.38 93,841.89 94,398.65 

LIABILITIES 
NON CURRENT LIABILITIES 
(a) Financial Tabilities 

i} Lease liabifties 806.33 830.50 806.33 830.50 
(b) Pravisions 3,226.91 3,466.07 3,477.01 3,385.34 
{c) Deferred fax liabilities (net) - 94.35 102.23 258.38 
Total non-current liabilities 4,033.24 4,090.92 4,385.57 4,514.22 

CURRENT LIABILITIES 
(a} Financia! Babilities 

i) Lease liabilities 58,89 6247 58,89 62.47 
i} Trade payables 

-tota] outstanding dues of micro enterprises and small 1,714.64 1,614,26 1,849.40 1,854.70 
enterprises 

-total outstanding dues of creditors other than micro 34,529.33 29,057.42 33,629.36 28,858.72 
enterprises and small enterprises 

Hi) Other financial fa 1,305.45 780.89 1,354.46 803,21 
(b) Other current fiabililies 2,699.63 41,860.73 2,922.83 1,964.54 
(c} Provisions 1,585.31 4,712.90 1,585.31 1,720.53 

(d) Current tax fiabiities (nel) 42777 - 427,77 60,66 

Total current Habilities 42,321.02 35,088.67 41,825.02 35,130.83 

TOTAL EQUITY AND LIABILITIES 131,999.12 120,297.97 445,052.48 134,043.70               

  

 



Consolidated Cash Flow Statement 

(Indirect method) Amount in % lacs 
  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars Half year ended Haif year ended 

30 September 2022 30 September 2024 
(Unaudited) {Unaudited} 

A, Cash flow from operating activities 

Profit/(loss) before tax 6,393.63 3,619.91 

Adjustments for: 

Depreciation and amortisation expense 4,209.61 4,382.49 

Loss on sale/discard of property, plant and equipment (net) 8.89 41.65 

Allowance for expected credit loss and doubtful advances (net) 32.39 23.24 

Excess provision no ianger required written back (72.17) {62.42} 

Provision for warranties (net) 2.40 6.91 

Sad debtsfadvances written off 2.56 0.76 

Interest income (199,34) (185.02) 

Interest expense 204.04 170.87 

Unrealised foreign exchange (gain)Aloss {net} {2.72) (6.00) 

Operating profit before working capital changes 40,579.29 7,992.49 

Movements in working capital: 

(Increase)/decrease in trade/other receivables {3,533.54} 4,271.55 

Decrease/(increase) in inventories 662.72 (264.05) 

Decrease in other current and non-current financial assets 167.90 258,69 

Decrease in other current and non-current assets 294.02 258,27 

{Decrease)/increase in other current and non-current financial liabilites (2.22) 3144 

Increase/(decrease)} in other current and non-current liabilites 958.30 (584,87) 

(Decrease)/increase in current and non-current provisions (45.95) 902,76 

Increase in trade payables 5,037.51 767.45 

Cash flow from operating activities post working capital changes 14,118.03 10,633,93. 

income tax paid (net} (1,628.67) (1,444.02) 

Net cash generated from operating activities 12,489.36 9,189.94 

B. Cash flaws from investing activities 

Purchase of property, plant and equipment (including capital work-in-progress) {(3,865,75) (4,099.59) 

Proceeds from sale of property, plant and equipment 4a 5.51 

Movement in other bank balances (net) 44,01 22,62 

Sale of investments : 2.13 

Interest received 227,48 208.90 

Inter corporate depasit given (400,00) - 

Net cash (used} in investing activities (3,652.85) (3,860,43) 

C. Cash flows fram financing activities 

Payment of dividend (306,25) (284.20) 

Repayment of lease liabilities (including interest) {83.05) {66.79} 

Interest paid (214.92) (149.92) 

Net cash (used) in financing activities (584,22) (500.31) 

Net increase in cash and cash equivalents (A + B + ©) 8,252.29 4,829.17 

Cash and cash equivalents at the beginning of the period 

With banks - on current account 5,699.19 7,488.09 

Deposits with original maturity for less than three months 12,962.65 13,813.44 

Cash and cash equivaients at the end of the period 26,914,13 26,130.70 

Cash and cash equivalents as per above comprise of the following 

With banks - on current acceunt 10,961.50 6,530.70 

Deposits with original maturity for fess than three months 15,952,863 19,600,00 

26,914.13 26,130.70       
  

  

 



Standalone Cash Flow Statement 

{Indirect method) Amount in % lacs 
  Particulars 

  

  

  

  

  

  

  

  

  

  

  

      

Half year ended Half year ended 

30 September 2022 30 September 2021 

(Unaudited) {Unaudited) 
A. Cash flow from operating activities 

Profit{loss) before tax 6,008.44 3,307.94 

Adjustments for: 

Depreciation and amortisation expense 3,860.83 4,142.31 

Loss on sale/discard of property, plant and equipment (net) 8.89 32.77 

Allowance for expected credit oss and doubtfu| advances (net) 37.08 23.39 

Excess provision no longer required written back (72,17) {62.12} 

Provision for warranties (net) (0.00) 6.73 

Bad debts/advances written off 2.56 0.76 

Interest income {411.40) (93,05) 

Divicend income (318.75) (295.80) 

Interest expense 262.94 170.64 

Unrealised foreign exchange (gain)Aoss (net) (34.38) (6.00) 

Operating profit before working capifal changes 9,578.34 7,227,541 

Movements in working capital: 

(Increase)/decrease in trade/other receivables (3,369.68) 1,825.71 

BDecrease/{increase) in inventories 404.09 (485.42) 

Decrease in other current and non-current financial assets 167.90 258.69 

Decrease in other current and non-current assets 307.66 362.57 

{Decrease)/increase in other current and non-current financial Habilites (2.21) 4.52 

Increase/{decrease) in other current and non-current liabilites 838.90 (591.22) 

(Decrease)/increase in current and non-current provisions (66.74) 881.25 

Increase in trade payables 5,644.46 1,186,52 

Cash flow from operating activities post working capitat changes 43,502.72 10,670.43 

Income tax paid (net) (1,409.25) (1,279.09) 

Net cash generated from operating activities 12,093.47 9,391.34 

B. Cash flows from investing activities 

Purchase of property, plant and equipment (including capital work-in-progress) (3,690. 10) (3,082.01) 

Proceeds from sale of property, plant and equipment 41.41 5.51 

Movement in other bank balances {net} 44,01 22,62 

Sale of investments - 2.13 

Interest received 139.24 129.03 

Dividend received 318,76 295.80 

Inter corporate deposit given (100.00) - 

Net cash (used) in investing activities (3,246.69) (2,626.92) 

CG, Cash flows from financing activities 

Repayment of tease liabilities (including interest) (63.05) (65.19) 

interest paid (243,83) (124.63) 

Net cash (used) in financing activities (276.88) (190.82) 

Net increase in cash and cash equivalents (A+ B + C) 8,569.90 6,573.60 

Cash and cash equivalents at the beginning of the period 

With banks ~- on current account 5,314.48 6,960.53 

Deposits with original maturity for less than three months 7,049.73 6,010.36 

Cash and cash equivalents at the end of the period 20,934.14 19,544.49 

Cash and cash equivalents as per above comprise of the following 

With banks - on current account 9,899,414 6,044.49 

Deposits with original maturity for less than three months 11,034.70 13,500.00 

20,934.11 19,544.49     
  

 



    

dotest 
1 Tho slandatone financial resulis of Federal Mogul Goetze India Limted { the “Company and tha consolidated financial resus of the Cor pany and its Subsidiary (collectively, tha Group") for the quartes and hetf year ended 20 September 2022, have been reviewed by the Aud Cammtice and approved by the Board cf 

Directors. al their respective mestings held on 14 November 2022, The statutory auditors of the Company have expressed an unmodified review conctunion ch shese testltr, 
2 The above ttandilerte and contoidated fintvtcil results have been prepared inaccordance withiha recogestion and measurement principtes faid downin the Indian Accounting Standard 34 "Interim Firanciet Reporting® (lad AS 349, preccrbed under Section: 139 of the Gomparies Act, 2013 read wih robevart rides 

fasved thereunder and ether accounting principles genoraly accepted in India, 
3 The business activty of the Company predomicantly ta within a single reportable buriness. segment viz manufacturing and eae of aia components, There are no separate reporiatie business segments, As part ol reporting for geographical segments, the Company operates in be principal geographical areas ef the 

‘world, Le, within ingia and otner courdties (outside india), The aforesad fin line wih review of operating results by the ctvef operating decision maker. 
4) Provious year fiqueey hava beod tegeoupedite classifed whormver nacesaary. to coeform to cusront gavied’s classification, 

  

Date: 44 November 2022 
Place: Gurugram (ined Kumar Hansy 

Maneging Director 
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