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S.No Oucrlptlon 

Ill 

Inc om• 

Revenoe From OperatiOns 

Other Income 

Totallncome(l+ll) 

IV I Expanses 

VI 

VII 

VIII 

IX 

XI 
XII 

(a} Cost of materials consumed 

(b) Purcht~:ses of stock-in-trade 

(c) Cl1anges in inventories of finished goods, 
work-ln-prooross end stock-in-trade ({lncrea so V OGcreaso) 

(d) Employee benefits e)(pense 

(t ) Fmance costs 

(f) Depredation and amortisation e)(penso 

(g) Other o1tpens.es 

Total upanses 

Profit bafort tu 1111-IV) 

Cu1rent Tax 

Deferred Tax (cred1t)Jo1tpense 

Tax Exp•nse 

Profit for th• period after tax IV .VI) 

IOth• r comprah•nslve Income 

l(i) Items that will not ba reclassifaed to profit or toss 

1(u) lnconM! la1t relatu'IQ to items that will not be fedusrfied 
110 profit or loss 

Total oth•r comprehensive Income fot the pertod 

Total Comprehensive Income for the period (VII-VIII) 

Profit and loss for the year 

Attribu1able to 

a) Owner of the company 

b) Non controlling interest 

Olt1ar comprehensive Income for the year 
Attributable to 

a) Owner of the company 

b) Non controlling intere st 

Total comprehensive Income for the year 

Allttbutable to 

a) Owner of the company 

b) Non conltolllng interest 

Paid-up equ1ty share capital 

F11ce .... tue of share {INR) 

Eemmg per share {of INR 10 each) not ennuelised 

Bask 

Diluted 

Quat1er ended 

30 Saplemtar 2011 

(Unaudited) 

25,410 23 

855 30 
28 ,274.53 

8,300 56 

438 81 

(475 .42) 

7.522.19 

t()g 79 
2,184 40 

7,8 14Be 

25,001.11 

372,54 

17820 

(877 37) 
(800.17) 

1.071.71 

1,071.71 

1,071.71 

1,071.71 

1,071.71 

1,071.71 

5,503 21 

10 00 

103 

I 03 

Qu.rter ended 

30 June 2018 

(Unaudited) 

30,730 59 
743 .80 

31,474.3SI 

9,423 ,61 

380.92 
1,937.26 

7,261.03 

182.67 
2,213 82 

8,417.26 

29,818.57 

1,857.82 

53363 

54 87 

518.50 

1.019.32 

1,010.32 

1,080.32 

1,01!10.32 

1,080,32 

1,011.32 

5,5(13 2 1 

1000 

I 92 

I 02 
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Statement of financial ruulta for the quarter and half y .. randad 30 Saptemtar 2018 

Standalon. 

Quarter ended 

30 Septembe-r 2018 

(Unaudited) 

34,310 58 
1, 1oe oe 

35,418.84 

11,880 53 

437 10 

(1 .e21 

7,147.91 

225 05 
2,053 29 

10,458 28 

32,111.44 

3,235.20 

057 78 

17281 

1.130.30 

2.104.81 

(01 47) 
31 00 

(50.51) 

2, 114.32 

2,104.81 

2,104.81 

(59.51) 

(50.51) 

2,184.32 

2,11!14.32 

5,563 21 

1000 

3 78 

3 78 

Yurtodata 
30 September 2011 

(Unaudited} 

5e,149 82 
1,5PO 10 

57,748.12 

17,733 17 

817 53 
1,46 1 84 

14,783 22 

292 48 

4,308 22 

18,232 12 

55,718.58 

2.030.31 

7 11 84 

(822 51) 
(11o.l7) 

2.141.03 

2,141.03 

2,141.03 

2,1-41.03 

2,141 .03 

2,141 .03 

5,563 21 

1000 

3 85 

385 

Year to date 

30 September 2018 

(Unaudited) 

08,233 08 
1,583 13 

81,708.21 

22,038 70 

739 15 

(1 .251 37) 

14,8 12 55 

441 55 

4,014 73 

20,055 72 

82,t151.03 

7.145.18 

2,240 78 

2-47 20 
2,'118,11$ 

4.S.C8.20 

(18204) 
8382 

(111.32) 

4,787.52 

-4,1!148 .20 

-4,8411.20 

(110.32) 

(110.321 

4,78 7.52 

4,787.52 

5,503 21 

10 00 

83e 

830 

Year ended 

31 March 2011 

(Audited) 

1,31,897 00 

2,84'it34 

1,34,747.24 

45,921.00 
1,451.74 

(2.833.50) 

29.757.16 

874 30 

8,151 33 

38,582 53 

1 ,21,10-4.•47 

12.842.77 

4,231 18 
36078 

-4,501.12 

8,250.85 

(467 44) 
Hl332 

(304.12) 

8,554.17 

8,250.15 

11,250.15 

(304.12) 

(304.12) 

1,554.17 

8,554.17 

5,563 21 

10 00 

14 83 

14 83 

Quarter ended 

30 September 2018 

(Unaudited) 

25 ,001 82 

287 82 

28,180 .1 4 

7,527 47 

438 61 

(502 .12) 

7,726 7 1 

6 1 13 

2,288 67 

8, 18CS 76 

25,725.23 

-484.-41 

250 20 

(877 37) 
(118.08) 

1.082.-41 

1 ,082 .41 

021.01 
181.48 

1,012.40 

121.01 
111.41 

1,082.41 

5,5153 21 

1000 

180 

1 .. 

Quarter ended 

30 June 2011 

(Unaudited) 

31,208 47 

518 56 

31,815.03 

8 ,448 00 

38092 
1,076 44 

7,453 17 

01 65 
2,3HU3 

8,873 80 

21,544.70 

2.270.33 

71000 

54 87 

715.81 

1.504.47 

1,50-4,47 

1,212.45 

2 12.02 
1 ,504.47 

1,202.45 
212.02 

1,504.-47 

5,5153 2 1 

1000 

2 32 

2 32 

Consolidated 

Quarter and•d 

30 September 2018 

(Unaudited) 

35.015 50 

406 37 

35,5 11 .18 

11,289.69 

437.10 

(454 47) 

7,352.72 

134.14 
2, 162 42 

10,015.0Q 

31,837.50 

3,174.37 

1,136 02 

197 gg 

1,334.11 

2.331.48 

(03 15) 

32 45 

(00.70 ) 

2,400.11 

2,084.30 
275.07 

2.331.48 

(80.12) 
(0.58 

(80.70) 

2,124.51 
275.85 

2,-400,HI 

5,5153.21 

1000 

3 71 

3 71 

Yaer to date 

30 S.ptemb•r 2011 

(Unaudited} 

57,1Q8 20 

800 38 
51,004,87 

15,Q76 37 

8 17 53 
1,474.32 

15,179 88 

152 78 
4,M8 40 

17,060 85 

55,210.13 

2.734.74 

070 28 

(822 50) 
147.78 

2.588.18 

2,581.18 

2,213.41 
373.50 

2,588.11 

2,213.48 

373.50 
2, 588.18 

5,5«:13 21 

1000 

3 08 

3 •• 

I 
Rain lacs e~:eept ~r s hs,. data! 

Year to date 

30 September 2018 

(Unaudited) 

80,573 00 

e58 55 

70,231 .55 

21,442 08 

730 15 

(1.008 03) 

15,200 04 

278 05 

4,227 84 

21 ,01 5 15 

82,113.08 

8.111.47 

2,530 77 

317 31 
2,157.01 

5.211 .31 

(18020) 
84 50 

(121.70) 

5,313,01 

-4,718.77 
482.12 

5,281.30 

(120.54) 
(1.11 

(121.70) 

4,111.32 
4t3.77 

5,383 .00 

5,5153 21 
1000 

8e3 

U3 

Yaarandad 
31 March 2018 

(Audited) 

1,34,182 OQ 

1,42455 

1,35,807.54 

42,074 24 
1,451 74 

(2.888 87) 

30,601 .75 

512 70 

8,576 87 

40,382 07 

1,20,712.50 

14.815.04 

4,070 52 
365 71 

5,345.23 

1.541,81 

(481 12) 
1157 31 

(313.81) 

0,883.82 

8,741 .30 
1108,51 

0,541.81 

(300.08) 
(4.75 

(313.81) 

'i1,050.38 
813.28 

1 ,883.82 

5,563 21 

1000 

15 71 

15 71 



Rs in Lacs · ·- - ---
Statement of Assets and Liabilities: Standalone Consolidated 

S.No. Particulars As at As at As at As at 
30 September 2019 31 March 2019 30 September 2019 31 March 2019 

(Unaudited) (Audited) (Unaudited) !Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 
(a) Property, plant and equipment 52,962.91 54,034.00 56.532.54 57,807.49 
(b) Capital work-in-prO!Jress 3.388.89 2.805.67 3.460.92 2.828.68 
( c)lntan~ible assets 37.35 37.69 37.35 37.68 
(d) Financial assets 

i) lnvestments 516.94 516.94 6.94 6.94 
ii) Loans 1.192.77 1.210.53 1,192.77 1.210.53 
ii) Other financial assets 474.45 595.32 474.45 595.32 

(e) Current tax assets (net) 904.40 362.55 1,135.28 474.91 
(f) Other non-current assets 1.103.82 1 309.65 1 186.95 1 393.27 
Total non-current assets 60 581 .53 60 872.35 64 027.20 64 354.82 

2 CURRENT ASSETS 
(a)lnventories 18,601.70 20.669.78 19.745.32 21,762.48 
(b) Financial assets 

i) Trade receivables 20,874.87 22.883.99 22.164.36 23.777.57 
ii) Cash and cash equivalents 3.032.66 942.21 4.900.62 1.122.15 
iii) Bank balances other than (ii) above . . 5.000.00 2,385.06 

iv) Loans 77.37 108.38 77.37 108.38 
v) Other financial assets 1.078.36 1.252.15 1.133.22 1,265.13 

c) Other current assets 1 082.34 2 129.07 1 317.97 2 233.48 

Total current assets 44 747.30 47 985.58 54 338.86 52 654.25 

TOTAL ASSETS 1,05,328.83 1,08,857.93 1,18,366.06 1,17,009.07 

B EQUITY AND LIABILITIES 
1 EQUITY 

a) Equity share capital 5,563.21 5,563.21 5,563.21 5,563.21 
b) Other equity 69 903.58 67 777.55 76 0 11 .51 73 874.46 
Equity attributable to owners of the company 75.466.79 73,340.76 81.574.72 79,437.67 

Non controllin~ interest . . 6 358.38 6 352.88 

Total equity 75 466.79 73 340.76 87 933.10 85 790.55 

LIABILITIES 
2 NON CURRENT LIABILITIES 

a) Financial liabilities 
i) Other financial liability 35.07 . 35.07 

b) Provisions 3,918.73 3,741.59 4,067.11 3,860.92 
c) Deferred tax liabilities (Net) 1 11 3.97 1 936.47 1 396.51 2 216.40 

Total non-current liabilities 5 067.77 5 678.06 5 498.69 6 077.32 

3 CURRENT LIABILITIES 
a) Financial liabilities 

i) Borrowin~s . 6,661.45 . 2.301.45 
iil Trade Payables 

-total outstanding dues or micro enterprises and small 1,482.09 2,050.15 1,494.50 2,133.19 
enterprises 
-total outstanding dues or creditors other than micro 18,794.08 16,292.75 18,840.51 15,744.54 
enterprises and small enterprises 

iii) Olher financial liabilities 1,023.35 938.08 1,018.07 909.75 
b) Other Current Liabilities 1,615.30 1,807.48 1,701.54 1,954.92 

c) Provisions 1,879.45 2,089.20 1,879.65 2,097.35 

Total current liabilities 24 794.27 29 839.11 24 934.27 25 141.20 

TOTAL EQUITY AND LIABILITIES 1,05,328.83 1,08,857.93 1 '18,366.06 1 '17 ,009.07 



Standalone Cash Flow Statement 
Rs in Lacs 

Particulars Six month period Six month period 
ended ended 

30 September 2019 30 September 2018 
llln:uuiit~~>tf\ !Unaudited\ 

A. Cash flow from operating activities 
Profit before tax 2,030.36 7,145.18 

Adju~tments for: 
Depreciation on property, plant and equipment 4,398.22 4,01 4.73 
Loss on sale I discard of property, plant and equipment (net) 140.93 85.62 
Provision for doubtful debts and advances 0.03 15.05 
Excess liabilities written back (292.19) (431 .29) 

Provision for warranties 33.77 (3.08) 
Bad debts I advances written off 13.33 25.19 

Interest income (49.68) (36.89) 
Dividend income (318.75) (311.1 0) 

Interest expense 292.46 441.55 
Unrealised forex lossl (gain) (net) (166.03) (47.02) 

Operating profit before working capital changes 6,082.45 10,897.94 

Movements in working capital : 
Decreasel(increase) in trade/other receivables 2,161.79 (6,094.99) 

Decrease/(increase) in inventories 2,068.07 (1,829.97) 
Decrease/(increase) in other current and non-current financial assets 183.58 (714.02) 

Decrease in other current and non-current assets 1,078.14 534. 11 

Decrease/(increase) in other current and non-current financialliabilites (2D.48) 1,422.71 

Decrease in other current and non-current liabilites (192.1 7) (460.30) 

Decrease in current and non-current provisions (66.38) (340.86) 

Increase in trade payables 2,225.46 3,978.40 

Cash flow from operating activities post working capital changes 13,520.46 7,393.02 
Income tax paid (net) (1,253.69) (2,327.54) 

Net cash generated from operating activ ities 12,266.77 5,065.48 

B. Cash flows from investing activities 
Purchase of property, plant and equipment (including capital work-in-progress) (3,689.61) (5,497.51) 

Proceeds from sale of property, plant and equipment 35.00 117.80 

Movement in other bank balances (net) 129.17 (24.84) 
Interest received 80.36 93.54 
Dividends received 318.75 311.10 

Net cash used in investing activities (3, 126.33) (4,999.91) 

C. Cash flows from financing activities 
Movement in borrowings (short term) (6,660.00) 556.24 
Interest paid (388.54) (428.20) 

Net cash (used} I generated in financing activities (7,048.54} 128.04 
Net increase in cash and cash equivalents (A+ B + C) 2,091 .90 193.61 
Cash and cash equivalents at the beginning of the year 
With banks - on current account 942.21 285.48 
Cash credit facilities from banks (bank overdrafts) (1.45) -

Cash and cash equivalents at the end of the year 3,032.66 479.09 

Cash and cash equivalents as per above comprise of the following 

With banks - on current account 3,032.66 479.09 

3,032.66 479.09 



Consolidated Cash Flow Statement 
Rs in Lacs 

Particulars Six month period Six month period 
ended ended 

30 September 2019 30 September 2018 
IUnauditedl I Unaudited! 

A. Cash flow from operating activ ities 
Prof it before tax 2,734.34 8,118.47 
Adjustments for: 

Depreciation on property, plant and equipment 4,608.40 4,227.84 
Loss on sale I discard of property, plant and equipment (net) 140.93 113.98 
Provision for doubtful debts and advances (0.44) 28.76 
Excess liabilities written back (279.37) (547.67) 
Provision for warranties 34.41 (1 .30) 
Bad debts I advances written off 13.73 34.72 
Interest income (158.96) (1 15.82) 
Interest expense 152.78 225.78 
Unrealised forex loss/(gain) (net) (162.02) (41.61) 

Operating profit before working capital changes 7,083.80 12,043.15 

Movements in working capital: 
Decrease/(increase) in trade/other receivables 1,761.94 (5,944.41) 

Decrease/(increase) in inventories 2,01 7.16 (1,929.52) 
Decrease/(increase) in other current and non-current financial assets 169.30 (135.70) 
Decrease/(increase) in other current and non-current assets 952.55 (3,798.47) 
Decrease in other current and non-current financial liabilites (19.67) (358.53) 
Decrease in other current and non-current liabilites (253.38) (626.32) 
Decrease in current and non-current provisions (45.93) (313.74) 
Increase in trade payables 2,736.66 6,177.70 

Cash flow from operating activities post working capital changes 14,402.43 5,114.16 
Income tax paid (net) (1 ,630.65) (2,677.23) 

Net cash generated from operating activities 12,771 .78 2,436.93 

B. Cash flows from invest ing activities 
Purchase of property, plant and equipment (including capital work-in-progress) (3,742.29) (5, 111.16) 

Proceeds from sale of property, plant and equipment 35.50 89.02 

Movement in other bank balances (net) (2,493.74) 69.67 
Interest received 170.01 142.47 

Net cash used in investing activities (6,030.52) (4,810.00) 

C. Cash flows from financing activities 
Movement in borrowings (short term) (2,300.00) 4,765.19 
Payment of dividend including dividend distribution tax (434.72) (424.29) 
Interest paid (226.62) (239.85) 

Net cash (used) I generated in financing activities (2,961.34) 4,101.05 
Net increase in cash and cash equivalents (A+ B +C) 3,779.92 1,727.98 
Cash and cash equivalents at the beginning of the year 
With banks - on current account 1,122.15 862.37 
Cash credit facili ties from banks (bank overdrafts) (1.45) -
Cash and cash equivalents at the end of the year 4,900.62 2,590.35 

Cash and cash equivalents as per above comprise of the following 

With banks -on current account 4,900.62 2,590.35 

4,900.62 2,590.35 



Notes: 
1 ;fhe abbve"financial results of the Company have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 08 November 2019. 

The limited re~Aew as required under regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by statutory auditor for the quarter and half year ended 30 September 2019. 
The business activity of the Company predominantly fall within a single reportable business segment viz manufacturing and sale of Auto components. There are no separate reportable business segments. As part of reporting for geographical segments. the company operates In two principal geographical areas of the 
world. i.e .. within India and other countries (outside India). The aforesaid is in line with review of operating results by the chief operating decision maker. 

The results have been prepared in accordance with the Indian Accounting Standards (lnd-AS) prescribed under section 133 of the companies Act. 2013 and other recognised accounting practices and poltcies to the extent applicable. 

The Group has adopted lnd AS 116 'l.eases· effective 01 April 2019. as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules. 2019, using modified retrospective method. The adoption of this standard did not have any material impact on the profit of the 
current quarter. 
The Company elected to exercise the option permitted under section 1158AA of the Income Tax Act 1961 as introduced by the Taxation Laws (amendment) Ordinance. 2019. Accordingly. the Company has recognised the tax provision for the quarter and six months ended 30 September 2019 andre-measured the 
deferred tax assets/liabilities on the basis of the rates prescribed in that section. The full impact of this change has been recognised in the Statement of Profit and Loss. Tax expense for the quarter and six months ended 30 September 2019 is based on effective revised tax rate which includes one time net credit of Rs. 
541.481acs on account of re-measurement of deferred tax assets/liabilities pertaining to previous period. 
The workers union at Bangalore plant had initiated a tool down strike. as intimated to the Stock exchange on 10 September 2019. The sald strike was callled off and workers resumed their duties on 03 October 2019. 
The figures in the consolidated financial results for the half year ended 30 September 2018 and corresponding quarter ended 30 September 2018 have been approved by the Company's Board of Directors. but have not been sub;ected to audiVreview. 
The figures in the consolidated and standalone cash flow statement for the half year ended 30 September 2016 have been approved by the Company's Board of Directors, but have not been subjected to audiVreview. 

Date : 08 November 2019 
Place: Gurugram (VInod K umar Hans) 

Managing Director 

DIN : 03328309 


