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Benchmark indices begin
new year on a flat note
The benchmark indices started
the New Year with a slight gain,
as the Sensex rose 52.28 points
or 0.13 per cent to close at
41,306.02 on Wednesday.
Financials, IT, FMCG, and
power stocks advanced. 

The broader Nifty closed
14.05 points or 0.12 per cent
higher at 12,182.5, with 23 con-
stituents ending in the green.

“Indian markets started the
new year on a positive note,
without much cues on the
global front, as markets
remained closed. Sentiments

remained positive on the
report that India’s current
account deficit narrowed to 0.9
per cent of the GDP, or $6.3 bil-
lion, in the September quarter,
on account of lower trade
deficit,” said Narendra Solanki,
head of fundamental research
(investment services) and AVP
(equity research), Anand Rathi
Shares & Stock Brokers.

In the broader market, the
BSE MidCap and SmallCap
outperformed the bench-
mark indices, rallying up to
0.64 per cent. PTI

JASH KRIPLANI & ABHIJIT LELE
Mumbai, 1 January

The smaller-sized fund
houses — Baroda
Asset Management

Company (AMC) and Union
AMC — which are yet to gain
a significant foothold in ~27-
trillion mutual fund (MF)
industry, are looking to
increase their market share as
bank mergers give their spon-
sor banks access to a wider
branch network. 

At the end of the
September quarter (Q2),
Union AMC’s average assets
under management (AAUM)
stood at ~4,089 crore, while
that of Baroda AMC stood at
~10,676 crore. 

Compared to the corre-
sponding period last year,
Union AMC’s AAUM was
down 16 per cent, while the
AAUM for Baroda AMC was
down 21 per cent.

Both fund houses have lost
assets over a period, even
though the MF industry has
managed an overall growth of
6 per cent, despite headwinds
from regulatory changes, and
the weakness in debt and
equity markets. 

“The bank merger gives us
access to a wider customer
base and more importantly a
more geographically diversi-
fied presence. While Dena
Bank is more strong in west-
ern parts, Vijaya Bank has a
stronger presence in the
southern parts,” said Anthony
Heredia, chief executive offi-
cer of Baroda AMC.

According to those privy
to the development, the merg-
er is an important one for the
bank, given it will help it
source a larger part of its rev-
enues through fee-based
income streams.

“The idea is to find ways
to increase fee-based income

without incurring any further
significant costs. This is
where the bank mergers will
come into play as they will
help us in quickly plugging
the gaps in the system, and
leverage our network,” said an
official of Bank of Baroda. 

For the relatively small-
sized Union AMC, adding to
its sales team would be key to
leveraging the enhanced dis-
tribution network.  

“The main benefit will be
that the number of bank
branches will double post-
merger. We will be able to
access much larger number
of locations. Andhra Bank is
stronger in Telangana and the
Andhra region, whereas
Corporation Bank has a strong
presence in Karnataka,” said 
G Pradeepkumar, chief exec-
utive officer of Union AMC. 

Pradeepkumar added the
AMC would need to add more
people to its sales force to cater
to this widened distribution
presence. Both fund houses
will get access to a much wider
customer base due to existing
relationships of the banks that
are being subsumed. 

MF participants say there
remains a huge scope of
untapped opportunity for
growth, as the market
remains underserved even

with 44 players currently
operating. The penetration of
MFs in India stands at 11 per
cent of gross domestic prod-
uct, which is significantly low-
er than other developing
economies such as Brazil (59
per cent) and South Africa (49
per cent).

According to a report by
the industry body Association
of Mutual Funds in India, the
industry has the potential to
reach the ~100-trillion mark;
3.7-times from the current lev-
els of ~27 trillion.

“Fund houses of all sizes
have a huge opportunity in
front of them, given the
under-penetration of the
domestic MF industry,” said
the chief executive officer of
another fund house.

AUM of both companies declined in September quarter

Baroda, Union MFs
bank on mergers
to increase reach

MUMBAI |   
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The Smart The Escorts stock fell close to 4 per cent after the
December quarter sales disappointed the Street.
Despite the 10 per cent sales decline, analysts
continue to be positive, given the recovery in
farm incomes and agri-led spending, which
should boost demand for its tractors

QUICK TAKE: ESCORTS DIPS ON MUTED SALES “Short term is unclear,
but long term is
excellent" Note: what
is long term, must
NEVER be specified'

SHANKAR SHARMA, 
co-founder, 
First Global

THE COMPASS

Page Industries’ near-term outlook not comforting
SHREEPAD S AUTE

The Page Industries stock
has risen by 7.5 per cent over
the last one month, outpac-
ing the Sensex. 

The latter has gained 1.3
per cent during the same
period. The recent reaffirma-
tion of a good credit rating
(AA/A1+) by ICRA and expec-
tations of higher growth of
high-margin winter wear in
December quarter have
turned investor sentiment
positive towards Page. 

However, these expecta-
tions may be realised at least
in the December quarter, and
may lead to some correction
in the stock price.

According to an analyst
at a domestic broking house,
“Page will continue reporting
muted volume growth in the

December quarter. Sustained
demand pressure and
delayed winter are likely to
have hurt its volumes. This
could wash off the recent
gains by the stock.” 

Page is the Indian maker
of popular premium inner-
wear brand Jockey. The
high-margin winter wear
products have an approxi-
mate share of 20-25 per cent
in the company’s overall
business, according to esti-
mates of some analysts. 

The recent price hikes in
select products, taken in
November and December, as
well as the high base in the
December 2018 quarter,
when volumes grew 12 per
cent, will also have a bearing
on volume growth figures of
the recently concluded quar-
ter. While winter has picked

up, growing volumes may
not be easy in the challeng-
ing demand environment. 

In fact, higher competi-
tive intensity could restrict
Page’s volume growth even
beyond the December quar-
ter. According to Anand
Rathi’s report: “While com-
petition wasn’t credible in
the past, the newer compe-
tition (Van Heusen from
Aditya Birla Fashion & Retail,
US Polo Innerwear by Arvind
Fashions) is more credible,
has sound brand equity and
better distribution.” Thus,
how the company navigates
this in the coming quarters
would be crucial.

Additionally, prices of key
raw materials are still higher,
even after the recent correc-
tion. This may keep hurting
the gross margin, say ana-

lysts. In the September quar-
ter, while a lower base, retail
schemes, and higher sales
incentives by the company
had led to volume growth of
around 9 per cent, higher raw
material cost had resulted in
a 145-basis-point year-on-
year contraction in Ebitda
(earnings before interest, tax,
depreciation and amortisa-
tion) margin to 19.2 per cent. 

Investors should await
the management’s commen-
tary on volume and margin
fronts post December quar-
ter earnings, even as Page’s
long-term growth potential
appears healthy. The stock,
which had halved over a
year’s period ending August
2019 and has seen some
rebound thereafter, is still
trading at a rich 48 times
FY21 estimated earnings.

Delayed winter,
higher input
costs, high base
may hurt growth 

Improving mix to keep growth intact for Narayana
RAM PRASAD SAHU

With a jump of 61 per cent, Narayana
Hrudayalaya was the best-performing
hospital stock last year. 

Given the 6 per cent addition to
those gains on Wednesday, the rally
seems to have more steam left.
Investors have been switching from
large generic pharma companies
(which have been pegged back by com-
pliance issues) to health care service
providers, in search of higher returns.

Further, completion of capital
expenditure programme, asset light
expansions and improving return ratios
have led to the switch. For Narayana,
in addition to the strong operating per-
formance over the last five quarters,
there are additional triggers. 

The losses at new hospitals at
Gurugram, Mumbai and Dharamshila
are expected to come down going
ahead. This is due to higher occupan-
cies, scaling up of operations and
expansion into new categories. 

The three hospitals posted a 
~70 crore loss at the operating profit
level in FY19. With utilisation levels
improving, the hospitals are expected
to turn positive at the operating profit
level over the next two years. 

The growth in its multi-speciality
hospital at the Cayman Islands is anoth-
er area investors are keeping an eye on. 

The hospital targets North
American patients given the price dif-
ference of treatment at its unit and in
the US. The hospital posted a 58 per

cent growth in operating profit led by
higher utilisation and improving mix.
Analysts at Elara Capital believe that
the addition of an oncology unit will
drive the revenues and profits of this
overseas venture. 

The Cayman subsidiary accounts
for a quarter of the consolidated oper-
ating profit of the company. 

Core growth is expected to continue
at its Bengaluru unit where it is adding
complex procedures and programmes
to boost revenues and improve its mix.
Cost control measures and higher share
of overseas patients should also help.
The company is enhancing its capacity
and investing in equipment to offer a
wider range of services at its other cen-
tres across India. 

Analysts at ICICI Securities believe
that the company’s focus on affordable
care and asset right model will improve
average realisations and double its
return ratios over the FY19-22 period.
Given the sharp run up in the stock,
investors can look at the same on dips.

Return ratios to
double over the
FY19-22 period

Higher volumes, margins to fuel
growth for city gas distributors

UJJVAL JAUHARI
Mumbai, 1 January

The Gujarat Gas stock surged
over 7 per cent and scaled its
all-time high on Wednesday. 

At the same time, the stock
of Indraprastha Gas (IGL) is
also close to its peak, while
that of Mahanagar Gas (MGL)
is trading at around its 22-
month high.

The Street’s
confidence on
city gas distrib-
utors (CGD)
remains high,
considering
the firm
demand for
gas, rising vol-
umes, and
future growth
potential. 

All three
companies
have received
upgrades by
foreign brokerages. 

With lower natural gas
prices (global prices down
over 20 per cent in two
months), their profitability,
too, will continue to improve. 

The CGD companies have
already outperformed their
upstream and downstream oil

and gas peers, driven by
strong volume-led earnings
growth, and margin expan-
sion during the September
quarter (Q2). 

The CGD companies saw
improvement in margins of
153-460 basis points in the
September quarter year-on-
year, while volumes grew up
to 40 per cent year-on-year,
with Gujarat Gas leading the

pack. Not sur-
prising then,
that their prof-
its rose 25-125
per cent year-
on-year in Q2. 

The for-
ward outlook
remains
strong, say
analysts.
Volume growth
is expected to
be healthy, led
by increased
availability of

natural gas, as well as rising
demand for CNG (compressed
natural gas) by automobiles,
PNG (piped natural gas) for
household and industrial use,
more so in the back of pollu-
tion control measures. 

The government, too, aims
to increase the share of gas in

India’s energy mix to 
20 per cent by 2025 from the 
6 per cent at present, which
— along with the thrust to
promote use of natural gas to
reduce pollution — provides
strong volume growth oppor-
tunity for the three listed CGD
companies. 

This, coupled with the allo-
cation of cheap domestic gas
(for CNG and domestic PNG
use) and low LNG prices, will
help CGD companies to sus-
tain high Ebitda margins, says

Abhijeet Bora of Sharekhan.
IGL, led by growth in the

national capital region (NCR),
use of CNG for inter-city trav-
el, increased conversion to
CNG on account of BS-VI
implementation, and contri-
bution from newer geogra-
phies, is seen reporting good
growth, which analysts at
Motilal Oswal peg at 10-11 per
cent. 

The higher volume growth
for Gujarat Gas is seen driven
by strong industrial sector

demand and supplies. For
FY20 and FY21, analysts at
IIFL expect Gujarat Gas to reg-
ister 44 and 15 per cent year-
on-year volume growth. 

This is due to sustained
off-take from the Morbi clus-
ter (given the ban on coal
usage); growth in sales to oth-
er smaller industrial units
upon expnasion of its net-
work and higher off-take
from existing players; and
stable growth in CNG and
domestic PNG sales.

Though MGL may not
have won new geographical
areas, the management has,
nevertheless, guided for 5-6
per cent volume growth. 

Rising CNG and PNG
demand in Mumbai and
pipeline expansions in
Maharashtra are likely to drive
growth. For MGL, the over-
hang of stake sale is also over
with Shell India having
already sold its stake. 

As volume growth
remains firm, the soft natural
gas prices continue driving
operating performance and
profits for these companies.
Foreign brokerages have also
upgraded earnings for
Gujarat Gas by 13-15 per cent
and for MGL by 7-11 per cent
for FY20 and FY21.

IGL, too, is amongst top
mid-cap picks of some foreign
brokerages.

Rising demand, soft natural gas prices
bode well for earnings of major firms

EYEING INROADS (~ cr)
Both AMCs are looking to gain
market share following the
bank merger 

AAUM: Average assets under
management                                 Source: Amfi 
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EARNINGS GROWTH TRAJECTORY
EPS (~) CAGR (%) 

FY19 FY20E FY21E FY19-21E

Gujarat Gas 6.1 12.7 14.6 54.8 
Indraprastha Gas 14.9 16.3 18.8 12.2
Mahanagar Gas 72.4 77.2 82.3 6.6
E: estimates, EPS: earnings per share Source:  Sharekhan Research

WWW.SMARTINVESTOR.IN FOR INFORMED DECISION MAKING <



çßçßÏ â×æ¿æÚU4 Ù§ü çÎËÜèU |2 ÁÙßÚUè 2020 »éL¤ßæÚU

·ñ¤âð ¹ðÜð¢?
ãUÚU ÚUô, ·¤æòÜ× ¥õÚU x
Õæ§ü x ·ð¤ Õæò€â ×ð́
°·¤ âð Üð·¤ÚU Ùõ
Ì·¤ ·¤è â¢�Øæ ÖÚð́UÐ

Õè°â  âêÇUæð·ê¤ 3628 ÂçÚU‡ææ× â¢�Øæ 3627

×ŠØ×
�
�
�
��
��

àææ§Ù Áñ·¤Õ
Ù§ü çÎËÜè, v ÁÙßÚUè 

¿æÜê çßžæ ßáü ·ð¤ ÎõÚUæÙ
§üÚUæÙ âð ·¤“æð ÌðÜ ·¤æ
¥æØæÌ ƒæÅU·¤ÚU ×ãUÁ

v| Üæ¹ ÅUÙ ÚUãU »Øæ ãñUÐ §üÚUæÙ
Ùð w®v}�v~ ×ð´ wx~ Üæ¹ ÅUÙ
·¤“ææ ÌðÜ ÖæÚUÌ ÖðÁæ Íæ ¥õÚU
ßãU ÖæÚUÌ ·¤æ ÌèâÚUæ âÕâð ÕÇ¸Uæ
¥æÂêçÌü·¤Ìæü ÍæÐ ×§ü ·ð¤ ÂãUÜð
âŒÌæãU âð §â Âçà¿× °çàæØæ§ü
Îðàæ âð ÖæÚUÌ Ùð ·¤“æð ÌðÜ ·¤æ
¥æØæÌ ÚUô·¤ çÎØæ ÍæÐ 

çÕÁÙðâ SÅñ´UÇUÇüU mæÚUæ â¢·¤çÜÌ
¥æ¢·¤Ç¸Uô´ ·ð¤ ×éÌæçÕ·¤ ¥»ÚU
¥×ðçÚU·¤æ w®w® ·¤è àæéL¤¥æÌ ×ð´
§üÚUæÙ âð ÂýçÌÕ¢Ï ãUÅUæ ÙãUè¢´ ÜðÌæ ãñU
Ìô ØãU çÂÀUÜð vw âæÜ ×ð́ ØãU §üÚUæÙ
âð ·¤“æð ÌðÜ ·¤æ âÕâð ·¤× ¥æØæÌ
ãô»æÐ §üÚUæÙ âð ÌðÜ ·¤è ·¤× ¥æß·¤
·¤è ÖÚUÂæ§ü ¥×ðçÚU·¤æ âð ¥æØæÌ ·ð¤
×æŠØ× âð ãUô ÚUãUæ ãñUÐ ÖæÚUÌ Ùð
¥×ðçÚU·¤æ âð w®v|�v} ×ð́ v~ Üæ¹
ÅUÙ ¥æØæÌ ç·¤Øæ Íæ, Áô w®v}�
v~ ×ð́ ÕȨ́U·¤ÚU {w Üæ¹ ÅUÙ ãUô »ØæÐ
çÎÜ¿SÂ ãUñU ç·¤ ÖæÚÌ Ùð ¿æÜê çßžæ
ßáü ·ð¤ ÂãUÜð { ×ãUèÙð ×ð́ ¥×ðçÚU·¤æ
âð zy Üæ¹ ÅUÙ ·¤“æð ÌðÜ ·¤æ
¥æØæÌ ç·¤Øæ ãñU, ÁÕç·¤ ¥×ðçÚU·¤æ
âð ¥æØæÌ ¥Öè ãUæÜ ×ð́ w®v|�v}
âð ãUè àæéM¤ ãéU¥æ ãñUÐ 

ÌðÜ °ß¢ Âýæ·ë¤çÌ·¤ »ñâ çÙ»×
(¥ô°ÙÁèâè) ·ð¤ Âêßü ¿ðØÚU×ñÙ
¥æÚU°â àæ×æü Ùð ·¤ãUæ, ÒØãU
°ðçÌãUæçâ·¤ çÙ¿Üæ SÌÚU ãñU, Üðç·¤Ù
ÂãUÜð ·¤è çSÍçÌ ·ð¤ çßÂÚUèÌ ØãU
ÖæÚUÌ ·ð¤ çÜ° ç¿¢Ìæ ·¤æ çßáØ ÙãUè́
ãñUÐ ãU×Ùð ¥ÂÙð ÕæS·ð¤ÅU ·¤æ

çßçßÏè·¤ÚU‡æ ç·¤Øæ ãñUÐ §ââð
Âçà¿× °çàæØæ ÂÚU ãU×æÚUè çÙÖüÚUÌæ
·¤× ãéU§ü ãñUÐ §ÚUæ·¤ ¥õÚU Ùæ§ÁèçÚUØæ
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çÜç×ÅðUÇU (Õè°â°Ù°Ü) ·¤è
â¢ÂçžæØæ¢ Õð¿Ùð ·¤è Âýç·ý¤Øæ àæéM¤ ·¤ÚU
Îè ãñUÐ §â·ð¤ çÜ° ¥¢ÌÚU×¢˜ææÜØ
â×êãU ·¤æ »ÆUÙ ç·¤Øæ »Øæ ãñUÐ ØãU
â×êãU ·¢¤ÂÙè ·¤è çÚUØÜ °SÅðUÅU ·¤ô
ç¿ç±ÙÌ ·¤ÚUÙð ß ©U‹ãð´U Õð¿Ùð ·¤è
ÂýæÍç×·¤Ìæ ÌØ ·¤ÚðU»æÐ ·¢¤ÂÙè ·¤ô
¥æçÍü·¤ â¢·¤ÅU ·¤è ßÁãU âð
·¤×ü¿æçÚUØố ·¤ô ßðÌÙ ÎðÙð ×ð́ çÎ€·¤Ì
ãUô ÚUãUè ãñU ¥õÚU ¥Õ Ì·¤ Ùß¢ÕÚU
×ãUèÙð ·ð¤ ßðÌÙ ·¤æ Öé»ÌæÙ ÙãUè́ ãUô
ÂæØæ ãñUÐ 

§â ×æ×Üð âð ÁéÇ¸UðU °·¤
¥çÏ·¤æÚUè Ùð çÕÁÙðâ SÅñ´UÇUÇüU ·¤ô
ÕÌæØæ ç·¤ §â â×êãU ×ð́ çÙßðàæ °ß¢
âæßüÁçÙ·¤ â¢Âçžæ ÂýÕ¢ÏÙ çßÖæ»
(ÎèÂ×), ÎêÚUâ¢¿æÚU ¥õÚU
Õè°â°ÜÙ°Ü ·ð¤ ¥çÏ·¤æÚUè
àææç×Ü ãUố»ðÐ ·¢¤ÂÙè ·¤è y® ·¤è×Ìè
Á×èÙô´ ·¤ô ç¿ç±ÙÌ ç·¤Øæ »Øæ ãñU,
çÁÙ·¤è ·¤è×Ì ·¤ÚUèÕ v®,®®®
·¤ÚUôÇ¸U L¤ÂØð ãUô»èÐ §‹ãð´U Õð¿Ùð âð
·¢¤ÂÙè ·¤ô ÕñÜð́â àæèÅU ÎéL¤SÌ ·¤ÚUÙð
×ð´ ×ÎÎ ç×Üð»è ¥õÚU yÁè ÙðÅUß·ü¤
âðßæ àæéM¤ ·¤ÚUÙð ·ð¤ çÜ° ©Uâð ÏÙ
ç×Ü â·ð »æ, Áô w®w® ·¤è ÎêâÚUè
ÀU×æãUè ×ð´ àæéM¤ ãUôÙð ·¤è â¢ÖæßÙæ
ãñUÐ ¥»Üð x âæÜ ×ð´ ·¢¤ÂÙè ·¤è
â¢ÂçžæØô´ âð x|,z®® ·¤ÚUôÇ¸U L¤ÂØð
ÁéÅUæÙð ·¤è ØôÁÙæ ãñUÐ 

¥€ÅêUÕÚU ×ð´ ·ð´¤¼ý âÚU·¤æÚU Ùð
Õè°â°Ü°Ü ¥õÚU °×ÅUè°Ù°Ü ·ð¤
çÜ° {~,®®® ·¤ÚUôÇ¸U L¤ÂØð ·ð¤
ÂéÙL¤hæÚU Âñ·ð¤Á ·¤ô ×¢ÁêÚUè Îè ÍèÐ

§â Âñ·ð¤Á ×ð¢ ƒææÅðU ×ð́ ¿Ü ÚUãUè ÎôÙố
È¤×ôZ ·¤æ çßÜØ, ©UÙ·¤è â¢Âçžæ
Õð¿·¤ÚU ÏÙ ÁéÅUæÙæ ¥õÚU ·¤×ü¿æçÚUØố
·¤ô âðßæçÙßëçžæ Âñ·ð¤Á ÎðÙæ, çÁââð
ç·¤ ÎôÙố §·¤æ§Øô¢́ ·¤ô ¥»Üð w âæÜ
×ð́ ×éÙæÈð¤ ×ð́ ÜæØæ Áæ â·ð¤Ð 

§â Õ¿æß Âñ·ð¤Á ×ð´ yÁè
SÂð€ÅþU× ·¤è ¹ÚUèÎ ·ð¤ çÜ° w®,vy®
·¤ÚUôÇ¸U L¤ÂØð, SÂð€ÅþU× ¥æß¢ÅUÙ ÂÚU
Áè°âÅUè Öé»ÌæÙ ·ð¤ çÜ° x,{|y
·¤ÚUôÇ¸U L¤ÂØð, ·¢¤ÂÙè mæÚUæ vz,®®®
·¤ÚUôÇU̧ L¤ÂØð ·¤æ âæòßçÚUÙ »æÚ¢UÅUè ÂÚU
·¤Áü ÜðÙð ¥õÚU âÚU·¤æÚU ·¤è ¥ôÚU âð
v|,v{® ·¤ÚUôÇ̧U L¤ÂØð ·¤æ çßžæÂôá‡æ
àææç×Ü ãñUÐ âæòßçÚUÙ Õæò‹ÇU ÁæÚUè
·¤ÚUÙð ·¤è Âýç·ý¤Øæ ÂéÙ»üçÆUÌ ·¤Áü ß
¥‹Ø ¹¿ôZ ·¤ô ÂêÚUæ ·¤ÚUÙð ·ð¤ çÜ°
ãUô»èÐ ØãU Õæò‹ÇU ÂêÚUè ÌÚUãU âð
Âè°âØê ·¤æ ãUô»æÐ ãUæÜ ×ð´ ƒæôçáÌ
Sßñç‘ÀU·¤ âðßæçÙßëçžæ ØôÁÙæ ·¤ô
âÚU·¤æÚUè ·¢¤ÂÙè Õè°â°Ù°Ü ¥õÚU
°×ÅUè°Ù°Ü ·¤ð¤ ~w,®®® âð …ØæÎæ
·¤×ü¿æçÚUØô´ Ùð Sßè·¤æÚU ·¤ÚU çÜØæ
ãñUÐ Õè°â°Ù°Ü ·ð¤ ·¤ÚUèÕ v Üæ¹
·¤×ü¿æÚUè ßè¥æÚU°â ·ð¤ Âæ˜æ ãñ´U,
çÁâ×ð´ ·é¤Ü ·¤ÚUèÕ v.z Üæ¹
·¤×ü¿UæÚUè ãñ´UÐ ×õÁêÎæ ØôÁÙæ ×ð´
Sßñç‘ÀU·¤ âðßæçÙßëçžæ xv ÁÙßÚUè
w®w® ãñUÐ ç·¤âè Âæ˜æ ·¤×ü¿æÚUè ·¤ô
Îè ÁæÙð ßæÜè ÚUæçàæ ©Uâ ·¤×ü¿æÚUè
·ð¤ ÂêÚUðU ãéU° ãUÚU âæÜ ·ð¤ xz çÎÙ ·ð¤
ßðÌÙ ·ð¤ ÕÚUæÕÚU ÚUæçàæ ¥õÚU àæðá Õ¿ð
âæÜ ·ð¤ ãUÚU âæÜ ·ð¤ ßðÌÙ ·ð¤ wz
çÎÙ ·ð¤ ÕÚUæÕÚU ßðÌÙ àææç×Ü ãñUÐ 

°×ÅUè°Ù°Ü ·ð¤ çÂÀUÜð v®
âæÜ ×ð¢ ~ âæÜ ƒææÅUæ ãéU¥æ ãñU ¥õÚU
·¢¤ÂÙè w®v® âð ƒææÅðU ×ð¢´ ¿Ü ÚUãUè
ãñUÐ ÎôÙố ·¢¤ÂçÙØố ÂÚU ·¤Áü y®,®®®
·¤ÚUôÇ̧U L¤ÂØð ãñUÐ

¥çÖçÁÌ ÜðÜð
×é¢Õ§ü, v ÁÙßÚUè 

¿æÜê çßžæ ßáü w®w® ×ð´ ÚUæ…Øô¢´
·¤è ÚUæÁ·¤ôáèØ çSÍçÌ ÂÚU ÎÕæß
ÚUãUÙð ·¤è â¢ÖæßÙæ ãñUÐ §â·¤è ßÁãU
¥æçÍü·¤ ×¢Îè, ·¤ÚU ÚUæÁSß ×ð´ ·¤×è
¥õÚU …ØæÎæ ÃØØ ãñUÐ §¢çÇUØæ ÚðUçÅ¢U‚â
°ð´ÇU çÚUâ¿ü ·ð¤ ×éÌæçÕ·¤ °ðâð ×ð¢
©UÙ·¤æ ÚUæÁ·¤ôáèØ ƒææÅUæ â·¤Ü
ƒæÚUð UÜê ©UˆÂæÎ ·ð¤ x ÂýçÌàæÌ ÂÚU
Âãé¢U¿ â·¤Ìæ ãñU, Áô
ÕÁÅU ×ð´ w.{ ÂýçÌàæÌ
ÚUãUÙð ·¤æ ¥Ùé×æÙ
Ü»æØæ »Øæ ÍæÐ 

·é¤Ü ç×Üæ·¤ÚU
ÚUæ…Øô´ Ùð çßžæ ßáü
w®w® ·ð¤ çÜ° x®.~|
Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð
·é¤Ü ÚUæÁSß ·¤æ
¥Ùé×æÙ Ü»æØæ ÍæÐ
çßžæ ßáü v~ ·¤æ
ÂéÙÚUèçÿæÌ ¥Ùé×æÙ (v®.w ÂýçÌàæÌ
ßëçhï ·ð¤ âæÍ) w}.v® Üæ¹ ·¤ÚUôÇ̧U
L¤ÂØð ÍæÐ 

ÚUæ…Øô´ ·ð¤ ÕÁÅU ©UÙ·¤è
çßÏæÙâÖæ¥ô´ ×ð´ Âðàæ ç·¤° »°
Áñâæ ·ð´¤¼ý ·¤ÚUÌè ãñUÐ ÚUæ…Øô´ Ùð
çßžæßáü w®w® ×ð́ Ùæòç×ÙÜ ÁèÇUèÂè
×ð́ vv ÂýçÌàæÌ ÕȨ́UôÌÚUè ·¤æ ¥Ùé×æÙ
Ü»æØæ ÍæÐ Üðç·¤Ù çßžæ ßáü w®w
·¤è ÂãUÜè ÀU×æãUè ×ð́ Ùæòç×ÙÜ ßëçhï
ÎÚU | ÂýçÌàæÌ ÍèÐ 

·¤ÚU ÚUæÁSß ×ð¢ ßëçh Ùæòç×ÙÜ
ÁèÇUèÂè ßëçh ·ð¤ â×æÙæ¢ÌÚU
¿ÜÌæ ãñUÐ ÚðUçÅ¢U» °Áð´âè Ùð ·¤ãUæ
ãñU ç·¤ °ðâð ×ð´ ÚUæ…Ø âÚU·¤æÚUô´ ·ð¤
·¤ÚU â¢»ýãU ×ð´ ÕÁÅU ¥Ùé×æÙ ·¤è
ÌéÜÙæ ×ð´ ©UËÜð¹ÙèØ ·¤×è ¥æÙð

·¤è â¢ÖæßÙæ ãñUÐ 
¿æÜê çßžæ ßáü ×ð¢´ ·¤ÚU ÚUæÁSß

×ð´ ßëçh vv.z ÂýçÌàæÌ ÚUãUÙð ·¤æ
¥Ùé×æÙ Ü»æØæ »Øæ Íæ ¥õÚU §â
çãUâæÕ âð ww.vz Üæ¹ ·¤ÚUôÇ̧U L¤ÂØð
ÚUæÁSß ¥æÙð ·¤è â¢ÖæßÙæ ÍèÐ
ÚUæ…Øô ́·¤æ ·¤ÚU â¢»ýãU x ¥Ü» ¥Ü»
ÚUæÁSßô ́·ð¤ çãUâæÕ âð ƒæÅUæ ãñU� ÚUæ…Ø
·¤æ ¥ÂÙæ ·¤ÚU ÚUæÁSß
(°â¥ôÅUè¥æÚU, ÚUæ…Ø ßSÌé °ß¢ âðßæ
·¤ÚU (°âÁè°âÅUè), ·ð́¤¼ýèØ ·¤ÚU ×ð́

çãUSâðÎæÚUè (·ð´¤¼ýèØ ßSÌé
°ïß¢ âðßæ ·¤ÚU
(âèÁè°âÅUè) ¥õÚU
¥ÙéÎæÙ (Áè°âÅUè
×é¥æßÁæ)Ð 

çßžæ ßáü w®w® ×ð´
çÂÀUÜð âæÜ ·¤è ÌéÜÙæ ×ð¢
·ð́¤¼ý ·ð¤ ·¤ÚUô ́×ð́ ÚUæ…Øô ́·¤è
çãUSâðÎæÚUè vx.~} ÂýçÌàæÌ
ÕȨ́UÙð ·¤æ ¥Ùé×æÙ Ü»æØæ
»Øæ ÍæÐ ÕãUÚUãUæÜ

âæÜæÙæ ¥æÏæÚU ÂÚU çßžæ ßáü w®w®
(¥ÂýñÜ�¥€ÅêUÕÚU) ×ð´ çâÈü¤ w.|
ÂýçÌàæÌ ÕÉ¸Uæ ãñUÐ §â·¤è ßÁãU âð
ÚUæ…Øô ́·ð¤ ÚUæÁ·¤ôáèØ ƒææÅðU ·¤ô Üð·¤ÚU
ÎÕæß ÕȨ́Uæ ãñUÐ ÚUæ…Øô ́Ùð ·ð́¤¼ý ·ð¤ ·¤ÚU
×ð́ âð }.z Üæ¹ ·¤ÚUôÇ̧U L¤ÂØð ç×ÜÙð
·¤æ ¥Ùé×æÙ Ü»æØæ ÍæÐ Üðç·¤Ù ·ð́¤¼ý
âÚU·¤æÚU Ùð çßžæ ßáü w®w® ×ð́ ÚUæ…Øô¢́
·¤æ çãUSâæ }.v Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð
ÚUãUÙð ·¤æ ¥Ùé×æÙ Ü»æØæ ãñUÐ 

ØãUæ¢ Ì·¤ ç·¤ }.v Üæ¹ ·¤ÚUôÇ¸U
L¤ÂØð ·¤æ ÜÿØ ãUæçâÜ ·¤ÚUÙð ·ð¤
çÜ° çßžæ ßáü w®w® ·¤è àæðá
¥ßçÏ ×ð¢ ·ð´¤¼ýèØ ·¤ÚUô´ ·¤æ â¢»ýãU
vz.v ÂýçÌàæÌ ÕÉU̧UæÙæ ãUô»æ, Üðç·¤Ù
°ðâæ ãUôÙð ·¤è â¢ÖæßÙæ ·¤× ãUè ÙÁÚU
¥æ ÚUãUè ãñUÐ 

¥æçÍü·¤ ×¢Îè âð ÂýÖæçßÌ
ãUô»æ ÚUæ…Øô´ ·¤æ ÚUæÁSß

çßžæ ßáü w®w®
×ð´ ÚUæ…Øô´ ·¤æ
ÚUæÁ·¤ôáèØ
ƒææÅUæ ãUô â·¤Ìæ
ãñU ÁèÇUèÂè ·¤æ
x ÂýçÌàæÌ 

Õè°â°Ù°Ü ·¤è â¢Âçžæ
Õð¿Ùð ·ð¤ çÜ° â×êãU ÕÙæ

ßáü ×æ˜ææ Üæ¹ ÅUÙ ×ð́ 
w®®}�®~ wvx
w®®~�v® wvw
w®v®�vv v}z
w®vv�vw v}v.v
w®vw�vx vxy
w®vx�vy vv®
w®vy�vz v®~.z
w®vz�v{ vw|
w®v{�v| w|w
w®v|�v} ww{
w®v}�v~ wx~
w®v~�w®* v|

ÖæÚUÌ ×ð́ §üÚUæÙ âð ·¤“æð ÌðÜ ·¤æ ¥æØæÌ

*¥ÂýñÜ âð çâÌ¢ÕÚU Ì·¤ 
âýôÌÑ ÂðÅþUôçÜØ× °ß¢ Âýæ·ë¤çÌ·¤ »ñâ ×¢̃ ææÜØ ß ©Ulô» ·ð¤ âễ æ 

Âçà¿× °çàæØæ ·ð¤ ¥Üæßæ ¥‹Ø ÌðÜ ©UˆÂæÎ·¤ Îðàæô´ âðð ¥æØæÌ ÕÉ¸Uæ ÚUãUæ ÖæÚUÌ

¥M¤Â ÚUæØ¿æñÏÚUè 
Ù§ü çÎËÜè, v ÁÙßÚUè

·ð´¤¼ý âÚU·¤æÚU ·¤æð ©U�×èÎ ãñU ç·¤
w®v~�w® ·ð¤ ¥ÂÙð â¢àææðçÏÌ
¥Ùé×æÙ ·ð¤ ×é·¤æÕÜð w®w®�wv ·ð¤
çÜ° Ùæòç×ÙÜ â·¤Ü ƒæÚðUÜê ©UˆÂæÎ
(ÁèÇUèÂè) ßëçf v®.z È¤èâÎè
ÚUãðU»èÐ ØãU ¥æ¢·¤Ç¸Uæ ÙñàæÙÜ
§‹Èý¤æSÅþU€¿ÚU Âæ§ÂÜæ§Ù çÚUÂæðÅüU ×ð´
çÎØæ »Øæ ãñUÐ

çÚUÂæðÅüU ·¤æð çßžæ ×¢˜ææÜØ ·ð¤
¥æçÍü·¤ ×æ×Üæð´ ·ð¤ çßÖæ» mæÚUæ
Sßè·ë¤Ì ç·¤Øæ »Øæ ãñU ¥æñÚU §âð çßžæ
×¢˜æè çÙ×üÜæ âèÌæÚU×‡æ ×¢»ÜßæÚU
·¤æð ÁæÚUè ç·¤ØæÐ §â×ð´ w®w®�wv
·ð¤ çÜ° Ùæòç×ÙÜ ÁèÇUèÂè ww|
Üæ¹ ·¤ÚUæðÇ¸U L¤ÂØð ·¤æ ÚUãUÙð ·¤æ
¥Ùé×æÙ ÁÌæØæ »Øæ ãñUÐ ÁÕç·¤
w®v~�w® ·ð¤ çÜ° ¥Ùé×æÙ
çÈ¤ÜãUæÜ w®z.x| Üæ¹ ·¤ÚUæðÇ¸U
L¤ÂØð ÙÁÚU ¥æ ÚUãUæ ãUñ ÁÕç·¤ §ââð
ÂãUÜð ·ð¤ ÕÁÅU ¥Ùé×æÙ ×ð́ ØãU wvv
Üæ¹ ·¤ÚUæðÇ̧U L¤ÂØð ÚUãUæ ÍæÐ

çÚUÂæðÅüU ×ð´ w®wy�wz ·ð¤ çÜ°
Ùæòç×ÙÜ ÁèÇUèÂè x{z.z Üæ¹

·¤ÚUæðÇ¸U L¤ÂØð ÚUãUÙð ·¤æ ¥Ùé×æÙ
ÁÌæØæ »Øæ ãñUÐ §â SÌÚU Ì·¤ Âãé¢U¿Ùð
·ð¤ çÜ° w®w®�wv âð w®wy�wz
Ì·¤ ¥æñâÌ Ùæòç×ÙÜ ÁèÇUèÂè ·¤è
ßëçf ÎÚU vw.w È¤èâÎè âæÜæÙæ
ÚU¹Ùð ·¤è ÁM¤ÚUÌ ãUæð»èÐ 

ÎÚU¥âÜ, w®ww�wx, w®wx�
wy ¥æñÚU w®wy�wz ·ð¤ çÜ°
»ç‡æÌèØ ¥Ùé×æÙ âð Ùæòç×ÙÜ
ÁèÇUèÂè ·¤è â¢ÖæçßÌ ßëçf ·ý¤×àæÑ
vw.{ È¤èâÎè, vw.} È¤èâÎè ¥æñÚU
vx È¤èâÎè ãñUÐ ØçÎ §Ù ßáæðZ ×ð´
¥æñâÌÙ y È¤èâÎè ·¤è ×ã¢U»æ§ü ÎÚU

·¤æ Öè ¥Ùé×æÙ Ü»æ°¢ Ìæð ßæSÌçß·¤
ÁèÇUèÂè ·¤è ßëçf } È¤èâÎè ·¤è
©U“æ SÌÚU ÂÚU ãUæð â·¤Ìè ãñU Áæð ç·¤
·¤æÈ¤è ×ãUžßæ·¤æ¢ÿæè ÙÁÚU ¥æÌæ ãñUÐ     

Âæ§ÂÜæ§Ù ×ð´ v} ÚUæ…Øæð´ ÌÍæ
·ð́¤¼ý àææçâÌ ÂýÎðàææð́ ×ð́ wx ÿæð̃ ææð́ ·¤è
ÂçÚUØæðÁÙæ¥æð́ ·¤æð ç¿çqïUÌ ç·¤Øæ »Øæ
ãñU çÁÙ·ð¤ çÜ° ¥»Üð Âæ¢¿ ßáü ×ð´
·ð́¤¼ý ¥æñÚU ÚUæ…Ø âÚU·¤æÚUæð́ ÌÍæ çÙÁè
ÿæð̃ æ âð ÚU·¤× ×éãñUØæ ·¤ÚUæ§ü Áæ°»èÐ
¥Õ Ì·¤ ·é¤Ü çÙØæðçÁÌ çÙßðàæ v®w
Üæ¹ ·¤ÚUæðÇU̧ L¤ÂØð ·¤æ ãñU Áæð ¥»Üð
·é¤ÀU ãU�Ìæð́ ×ð́ v®z Üæ¹ ·¤ÚUæðÇ̧U L¤ÂØð

Ì·¤ Áæ â·¤Ìæ ãñUÐ ÂçÚUØæðÁÙæ¥æð́ ×ð́
âð x~ È¤èâÎè ·¤æ ç·ý¤Øæ‹ßØÙ ·ð́¤¼ý
¥æñÚU ÚUæ…Øæð́ mæÚUæ ç·¤Øæ Áæ°»æ ÁÕç·¤
ww È¤èâÎè ÂçÚUØæðÁÙæ°¢ çÙÁè ÿæð̃ æ
ÂêÚUæ ·¤Úð́U»ðÐ âÚU·¤æÚU ©U�×èÎ ·¤ÚU ÚUãUè
ãñU ç·¤ w®wy�wz Ì·¤ çÙÁè ÿæð̃ æ ·¤è
çãUSâðÎæÚUè x® È¤èâÎè Ì·  ãUæð
Áæ°»èÐ Âæ§ÂÜæ§Ù ×ð́ ·ð́¤¼ý, ÚUæ…Øæð́,
çÙÁè ÿæð˜æ, âÚU·¤æÚUè ·¢¤ÂçÙØæð´ ·ð¤
âæÍ âæÍ âæßüÁçÙ·¤�çÙÁè
Öæ»èÎæÚUè ×æòÇUÜ ·¤è ÂéÚUæÙè ¥æñÚU
Ù§ü ÂçÚUØæðÁÙæ°¢ àææç×Ü ãñ́UÐ çÚUÂæðÅüU
×ð´ çÎ° »° ¥æ¢·¤Ç¸Uæð´ ·ð¤ ×éÌæçÕ·¤

·é¤ÀU yw.| Üæ¹ ·¤ÚUæðÇU̧ L¤ÂØð (yx
È¤èâÎè) ·¤è ÂçÚUØæðÁÙæ°¢
ç·ý¤Øæ‹ßØÙ ·ð¤ ¥¢Ì»üÌ ãñ´U, xw.|
Üæ¹ ·¤ÚUæðÇ¸U L¤ÂØð (·¤ÚUèÕ xx
È¤èâÎè) ·¤è ÂçÚUØæðÁÙæ°¢ ·¤ÌæÚU ×ð́
ãñ´U ¥æñÚU v~.v Üæ¹ ·¤ÚUæðÇ¸U L¤ÂØð
(·¤ÚUèÕ v~ È¤èâÎè) ·¤è
ÂçÚUØæðÁÙæ¥æð́ ÂÚU ·¤æ× ãUæð ÚUãUæ ãñUÐ

ÂãU¿æÙ ç·¤° »° ÿæð˜ææð´ ×ð´
ÂÚ¢UÂÚUæ»Ì çÕÁÜè ¥æñÚU ¥ÿæØ ª¤Áæü,
ÚðUÜßð, âÇ¸U·¤, àæãUÚUè çß·¤æâ,
çâ¢¿æ§ü, ©UÇ÷UïÇUØÙ, çàæÿææ ¥æñÚU
SßæS‰Ø ãñUÐ 

âÚU·¤æÚU ·¤ô Ùæòç×ÙÜ ÁèÇUèÂè ×ð́ âéÏæÚU ·¤è ¥æâ
âÚU·¤æÚU ·¤æ ÕéçÙØæÎè ÉUæ¢¿ð ÂÚU ¹¿ü ¥õÚU Ùæòç×ÙÜ ÁèÇUèÂè
çßžæ ßáü w®v}�v~ w®v~�w® w®w®�wv w®wv�ww w®ww�wx w®wx�wy w®wy�wz
ÕéçÙØæÎè ÉUæ¢¿æ* x.zy x.|| y.z} z.z{ {.|{ }.wv ~.~|
ÕÁÅU ×ÎÎ v.x~ v.zx v.}{ w.wz w.|y x.xx y.®y
ÁèÇUèÂè ÂýçÌàæÌ** ®.|x ®.|y ®.}w ®.}~ ®.~{ v.®x v.vv
Ùæòç×ÙÜ ÁèÇUèÂè v~®.v w®z.x| ww|.® wzy.w| w}{.yw xwx.wz x{z.y~
*·ð´¤¼ý âÚU·¤æÚU ·¤æ ·é¤Ü Âê¢Áè ¥æß¢ÅUÙ **ÁèÇUèÂè ·ð¤ ÂýçÌàæÌ ×ð´ ÕÁÅU â×ÍüÙ
âÖè ¥æ¢·¤Ç¸UðU Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð ×ð´, ÁÕ Ì·¤ çßàæðá M¤Â âð ©UËÜð¹ Ù ãUô
çßžæ ßáü v~ ·ð¤ ¥æ¢·¤Ç¸ðU ÂéÙÚUèçÿæÌ ¥Ùé×æÙ ãñ´U, çßžæ ßáü w®w® ·ð¤ ¥æ¢·¤Ç¸UðU ãUæÜ ·ð¤ ¥Ùé×æÙ, ¥‹Ø ßáôZ ·¤æ ¥Ùé×æçÙÌ ¥æ¢·¤Ç¸Uæ
âýôÌÑ ÙñàæÙÜ §‹Èý¤æSÅþU€¿ÚU Âæ§ÂÜæ§Ù çÚUÂôÅüU 

Öæáæ
Ù§ü çÎËÜè, v ÁÙßÚUè

ÂýßÌüÙ çÙÎðàææÜØ (§üÇè) Ùð Õñ´·¤
«¤‡æ ·¤è °·¤ ·¤çÍÌ Ïô¹æÏÇ¸è ·Ô¤
×æ×Üð ×ð´ çßàææ¹æÂžæÙ× çÙßæâè
°·¤ ÃØç€Ì ß ©â·Ô¤ ÂçÚUßæÚU ·¤è
zv ·¤ÚUôÇ¸ L¤ÂØð ·¤è â´ÂçžæØæ´ ·¤é·¤ü
·¤è ãñÐ 

°Áð´âè Ùð ÕéÏßæÚU ·¤ô §â·¤è
ÁæÙ·¤æÚUè ÎèÐ §üÇè Ùð ·¤ãæ ç·¤ ·é¤·¤ü
·¤è »§ü â´ÂçžæØæ´ ·¤é×æÚU ÂŒÂê çâ´ã,
©â·Ô¤ ÂçÚUßæÚU ÌÍæ ©Ù·¤è ·¢¤ÂçÙØố
âð ÁéÇ¸è ãñ´Ð §Ù×ð´ ×ÀÜè ÂæÜÙ
ÅU´ç·¤Øæ´, ÂæòËÅþè È¤æò×ü ¥õÚU Õñ´·¤
ÕñÜð́â àææç×Ü ãñ́Ð §üÇè Ùð ·¤ãæ ç·¤

Øã ×æ×Üæ ×ÀÜèÂæÜÙ ·Ô¤ çÜ°
ç·¤âæÙ ·ýð¤çÇÅU ·¤æÇü ·¤è Ïô¹æÏÇ̧è
âð ÜæÖ ©ÆæÙð ·Ô¤ °·¤ ¥æÚUôÂ ×ð´
¥æ§üÇèÕè¥æ§ü Õñ́·¤ ·Ô¤ ¥çÏ·¤æçÚUØố,
·¤éÀ «¤‡æ ÂýÎæÌæ¥ô´ ÌÍæ ¥‹Ø ·Ô¤
ç¹ÜæÈ¤ âèÕè¥æ§ü ·¤è ÎÁü
ÂýæÍç×·¤è ÂÚU ¥æÏæçÚUÌ ãñÐ §üÇè Ùð
·¤ãæ ç·¤ çâ´ã Ùð }| ·¤ÁüÎæÚUô´ ·Ô¤
Ùæ× ÂÚU ç·¤âæÙ ·ýð¤çÇÅU ·¤æÇü «¤‡æ
çÜØæÐ §Ù Üô»ô´ ×ð́ ©â·Ô¤ ÂçÚUÁÙ,
·¤×ü¿æÚUè ß ¥‹Ø ÂçÚUç¿Ì Üô»
àææç×Ü ãñ´Ð °Áð´âè Ùð ·¤ãæ, Ò«¤‡æ
·¤è ÚUæçàæ ·¤ô ¥ßñÏ ÌÚUè·Ô¤ âð ·¤Áü
ÜðÙð ßæÜô´ ·Ô¤ ¹æÌô´ âð çâ´ã ß
©â·¤è ·¢¤ÂçÙØô´ ·Ô¤ ¹æÌô´ ×ð´
ãSÌǽÌçÚUÌ ç·¤Øæ »ØæÐÓ

Õñ´·¤ «¤‡æ Ïô¹æÏÇ¸Uè ×æ×Üð ×ð´ zv
·¤ÚUôÇ¸U L¤ÂØð ·¤è â¢Âçžæ ·é¤·ü¤ 

ÿæð˜æèØ ×¢çÇUØæð´ ·ð¤ Öæß ©UžæÚU ÂýÎðàæ ÚUæÁSÍæÙ Â¢ÁæÕ 

·¤æÙÂéÚ  
»ðãê¢U ÜêÁ wv}z/wv~®,  Áæñ  v||®/v|}®,
¿æßÜ ×âêÚUè wwz®/wx®®, ¿æßÜ ×æðÅUæ
ww®®/wwz®, âÚâæð´ y{z®/y|®®, çÌÜ
âÈð¤Î ~{®®/~}®®, âæðØæ (ÅèÙ)
vz|z/v{wz, ÌðÜ âÚUâæð́ ·¤“æè ƒææÙè ßñÅU
ÂðÇU (ÅèÙ)v{z®/v|®®,  
Ü¹Ùª¤
»ðãê¢ ÎÇ¸Uæ wwv®/www®, »ðãê¢U àæÚUÕÌè
w~®®/x®®®, ¿æßÜ àæÚUÕÌè âðÜæ  x|z®/
x}®®, SÅUè× yw®®/yx®®, ÜæÜ×Ìè
xx®®/xy®®, ¿æßÜ (âæðÙæ) w~z®/x®®®
¿¢Îæñâè
(ÂýçÌ ç·¤Üæð)Ñ ×ñ‹Íæ ¥æòØÜ vyz®, ÕæðËÇU
ç·ý¤SÅUÜ (vw Ù¢.)vzx®, �Üñ·¤ vy{z,
Çè°×¥æð v®{w, ÅUÚUÂèÙ Üñâ ÕæðËÇU vz{®
×éÁ�È¤ÚÙ»Ú
»éÇ¸ (y® ç·¤Üæð)Ñ ÜÇ÷ïÇêU  vxz®/vyv®,
¹éÚUÂæ vwz®/vw~®, ¿æ·ê¤ vwz®/vxx®,
Úâ·¤Å  v®w®/v®y®, àæ€·¤ÚU vx}®/
vyv®, ¿èÙè ç×Ü çÇUÜè. (ç€ß¢.)

(Áè°âÅUè ¥çÌçÚ€Ì)Ñ ¹ÌæñÜè xx}z,
çâãUæðUÚUæ xwzz, Õé¢Î·¤è xw~®,  
ãæÂéÇ̧
»éÇ̧U�¿èÙèÑ ¿èÙè ãUæçÁÚU xzz®/x{z®, »éÇ̧U
(ÂýçÌ y® ç·¤Üæð) ÕæËÅè vx®®/vx~®,
çÌÜãUÙÑ âÚUâæð´ (yw ÂýçÌàæÌ ·¢¤ÇUè.)
y{z®, ¹ÜÑ âÚUâæð́ wxz®/wyz®, çÕÙæñÜæ
wzz®/w|®®, ¿Ùæ çÀUÜ·¤æ wv®®/wvz®,  
ÁØÂéÚ
¥ÙæÁÑ ¿æßÜ ÇUèÕè z{®®/z|®®, »ðãê¢U
(ç×Ü) wwy®/wwz®, ×€·¤è wwz®/ww|z,
ÕæÁÚæ v~y®/v~yz, Áæñ v}®®/v}wz,
‚ßæÚU ÜêÁ x~®®/x~z®, …ßæÚU ·ñ¤ÅUÜÈ¤èÇU
wy®®/wz®®, ÌðÜ�çÌÜãUÙÑ âÚâæð́(ç×Ü
Âãé¢U¿) y}~®/y~®®,  
Ÿæè»¢»æÙ»ÚU 
»ðãê¢U (ÉðUÚUè) wv®®/wvwz, ‚ßæÚ  x~z®/
y®®®, Áæñ wv~®/ww®®,  
ÁæðÏÂéÚU
»ðãê¢ wv®®/wvz®, Áæñ v}®®/v}wz,
ÂæðÂ·¤æðÙ ×P¤è y{®®/y|®®, ‚ßæÚU

çÇUÜèßÚUè (¥æòÜÂðÇU) yvz®/yw®®,
‚ßæÚ»× |}®®/|~®®, ÕæÁÚUæ (»éÁÚUæÌ)
v~~®/w®®®, ÕæÁÚUæ (ÁØÂéÚU) w®®®/
w®v®, ¿Ùæ yx®®/yy®®, ·¤æÕÜè ¿Ùæ
z®®®/{®®®, ×ê¢» {y®®/{z®®,  
¹‹Ùæ
Áè°âÅUèU ¥çÌçÚU€Ì (ÂýçÌ ç€ß¢.)Ñ
Úæ§âÕýæÙ (¹æl)(ÂýçÌ Œßæ§¢Å)vxv,
ÚUæ§âÕýæÙ (¥¹æl) vw}, ¹Ü âÚUâæð´
wv®®, Çè¥æðâèÑ Úæ§âÕýæÙ Õñ¿ âÈð¤ÎU
vx®®, ÜæÜ vx®®, ·¢¤ÅUè‹Øê¥â vxz®, 
ÜéçÏØæÙæ
ÎæÜ�ÎÜãUÙÑ ÚUæÁ×æ¢ ç¿˜ææ |z®®/}z®®,
¥ÚãÚU ÎæÜ |z®®/}®®®, ©Ç¸Î âæÕéÌ
|{z®/}{®®, ©Ç¸Î ÏæðØæ ~®®®/v®®®®,
çÀUÜ·¤æ }}®®/~z®®, ÎæÜ ×âêÚU
z~®®/{w®®, ¿ÙæÎæÜ zy®®/z{®®,  
¥×ëÌâÚ
¿æßÜÑ Õæâ×Ìè (vvwv Ù¢.) SÅUè×
{®®®/{v®®, âðÜæ zz®®/zzz®, àæÚUÕÌè
âæÏæÚ‡æ âðÜæ x|®®/x}®®, àæÚUÕÌè

SÅUè× yv®®/yw®®,¿æßÜ vz®~ âðÜæ
zv®®/zw®®, ÏæÙÑ àæÚUÕÌè wv®®/wvz®,  
ÕçÆ¢UÇUæ
L¤§ü (ÂýçÌ ×Ù)Ñ Áð�xy Â¢ÁæÕ  y®z®/
y®}®, ãçÚØæ‡ææ y®x®/y®y®, ÚæÁSÍæÙU
x~z®/y®x®, ¹Ü (ÂýçÌ ç€ß¢.)Ñ çÕÙæñÜæ
w{®®/w|®®, âÚâæð́ ¹Ü wwz®/ww{®,  
È¤æçÁË·¤æ
»ðãê¢U wwyz/wwz®, âÚâæð¢U  y{z®/y|z® L¤§ü
(ÂýçÌ ×Ù)Ñ (Áð�xy) yv®®/yvz®, ·¤Âæâ
Îðàæè zv®®/zw®®, ·¤Âæâ  ÙÚU×æ (ç€ß¢.)
zy®®/zz®®, çÕÙæñÜæ (ÅñU€âÂðÇU)Ñ ¹Ü
w|®®/w|z®,  
ÁæÜ¢ÏÚ
»ðãê¢U ÎÇ̧æ ww{®/ww|®, ¿æßÜ ÂÚU×Ü ·¤“ææ
wz®®/wzz®, âð Üæ wy®®/wywz, ×€·¤è
ØêÂè wx|z/wy®®, çÕãUæÚU wz®®/wzwz,
ÎæÜ ©Ç¸UÎ çÀUÜ·¤æ ~z®®/v®~®®, ¿Ùæ
Îðàæè zw®®/zx®®, ÎæÜ ¿Ùæ zz®®/z|®®,
·¤æÕÜè ¿Ùæ zx®®/{w®®, ÚUæÁ×æ¢ ç¿˜ææ
Âé‡æð |w®®/}{®®, ¿èÙ |~®®/}z®®, 

·¤ÚÙæÜ
»ðãê¢U ÎÇ¸Uæ wwx®/wwy®, Õæâ×Ìè ¿æßÜ
{z®®/{{®®, ÏæÙ vvwv Ù¢. w~®®/w~wz,
Âêâæ vz®~ ÏæÙ w{®®/w{z®, àæÚUÕÌè
ÏæÙ wvz®/ww®®, âðÜæ (vz®~ Ù¢.)
¿æßÜ zvz®/zwz®, SÅè× {®®®/{v®®,  
çãâæÚ
‚ßæÚU x~®®®/x~z®, Áæñ v||z/v|}®,
âÚâæð´ yxz®/yy®®, ×ê¢» {z®®/{|®®,
»ðãê¢U wvz®/wv{®,  
Áè́Î
Áè°âÅUè ¥çÌçÚU€ÌÑ »ðãê¢U wvz®/wv}®,
¥æÅUæ (ÂýçÌ yy ç·¤Üæð) vv®®/vvv®, ×ñÎæ
vv~®/vw®®, Îðàæè ƒæè (°·¤ Üè/ÁæÚU)
x}®/y}®, UçÚUÈ¤æ§¢ÇU (ÅUèÙ) vzv®/vzy®, 
çÖßæÙè
Áè°âÅUè ¥çÌçÚU€ÌÑ âÚâæð́ yyz®/yz®®,
¹Ü çÕÙæñÜæ ×æðÅUè wy®®/wz®®, çÕÙæñÜæ
w}®®/xy®®, âÚâæð´ ÌðÜ ~{z®/~|®®,
»ðãê¢ ww®®/wwwz, ‚ßæÚU x~z®/y®®®,
ÕæÁÚUæ v~z®/w®®® °Ù°Ù°â
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